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Together with all and singular the rights, members, hereditaments, and apputtenances o the same belongingorin
any way incident or appertaining, and all of the rents, lssues, and profits which may afise or be had therefrom, i
and Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to orused in
connection with the real estate herein described, : '

TO HAVE AND TO HOLD, all and singular the-said premises unto the Morigagee, lts and nssigns
forever,

* The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple ab-
solute, that he has good elght and lawful suthority to sell, convey, or encumber the same, and thot the premises
are free and clear of all llens and b L The Mortgagor fusther to warrant and for-
ever defend all end singular the premises unto the Mottgagee forever, from and against the Mortgegor and ell per-
sons whomsoever lawfully claiming the same or any past thereof. -

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the pilncipal of and interest on the indebtedness evidenced by the said note, at
the times and in the mannet therein provided, Privilege Is teserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the firat day of any month ptior
to maturity; provided, however, that written notice of an Intention to exercise such privitege is given at least thirty
(30) days prior to prepayment; and, provided, further, that-in the event the debt is paid in full prior to maturlly and
at that time it is insured under the provieions of the National Houslng Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the origina} principal amount thereof, except that In no event shail
the adjusted premium exceed the aggregate amount of premium charges which would have beer payable if the mort-
gage has continued to be insured until maturity; such paysfent to be applied by the Mortgagee upon Its obligation
to the Sectetary of Housing and Utban Devel on account of mortgage | .

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terma of the note secured hereby, he will pay to the Mottgagee, on the firat day of each month until the sald note
is fully paid, the following sums: ’

{u) An amount sufficient to provide the holder hereof with funds to pay the next mortgage Inswrance promlum Lf this instru.
meot snd the note secured hereby are insured, or @ monthly charge (in lieu of @ morigege insurance premium) If theyare
held by the Becretary of Housing snd Urban Development, as foffows; .

(D) Il and so long @8 said note of even dote and this Instrument are insured or are relneured under the provisions of the
National Housing Act, on amount sufficient to accumulate in the hands of the holder one {1) month prior tp lie due
date (he annual mortgage nsurance premium, in order to provide auch holder with funde to pay such premium lo the
Becretary of liousing and Urban Developmun\.puu,u-m,lo the Nationa) lousing Acl, 89 amended, and appiicable
Regulation thereunder; or o

() If snd so long as sald note of even date and this instrument are held by the Secratary of llousing and  Urban De.
velopment, o monthly charge (In lieu of a mortgage insurance premium) which shall be in an amount equal to-one-
twelfth (1/12) of one-half () per centum of the average outslanding balance due on the note computed without tuking
inlo account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plua the premlums thel will nexi become dué and payable on policies
of fire and other hazard Insurance cavering the mortgdged property, plus taxes and asscesments next due on the morigaged
property (all as estimated by the Morigages) loaa all sums afready paid therefor divi by the number of montha toelapse
before one (1) month prlor (o the dste when such ground rents, premiums, tages, and ansensments will become delinquent,
such suma to be held by Morlgagee In trust lo pay said gound tents, premlums, texes, and special ungessments; and

{c) Alt payments mentloned In the twopreceding subsectlons of this paragraph end all payhenta to be made under Ihe note
secured hereby sha|l Lo added together and the aggregate amount thereof shall be peid by the Morigegor each month tn a
uingls payment to be applied by the Morlgegee to the following itema in the order et forth:

(1) premium charges under the conlract of Insurance with the Secrelsry of Housing and Urban Development, o menthly
charge (in Heu of morlgage inaurance premium), as the case may bej
(1) taxes, special assesnments, fire and other hazard insurance premiums;
(1) intereat on the note secured hereby; and
{1V} amortization of the principal of sald note. .

Any doficiency in the amount of any such aggregate monthly payment, shal, unless made good by the Morigagor prior to
the duc dalae of the next such paymenl, conslitute an event of default under this mortgage. The Morlgages may collect a
“Yate charge'* nol Io exceed two cents (2¢) for each doltar (§1) of each payment more than lifteen (18) day#t in arrears to

cover Lhe extra expense lnvolved in handling delinquent payments, L.

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
or'f

of payments actually made by the Mortgagee for taxes or y .68 the cese may be,
such excess shall be credited by the Mortgagee on subsequent pay to be made by the Morigagor, If, however,
the monthly payments made by the Mortgagor under (b )-of paragraph 2 preceding shall not be sufficlent to pay taxes
and and § premiums, when the same shall become due and payable, then the Mortgagot shall
pay to the Mortgagee any smount necessary to make up the deficiency, on or before the date when payment of such
taxes, ts, of i lums shell be due. If at any time the Mortgagor shall tnder to the Mortgages,
In aecordance with the provisions of the nole secured heteby, full payment of the entlre indebtodness represented
thereby, the Mortgagee shall, in compiting the amount of such Indebtedness, ctedlt to the account'of the Mottgagor
all payments made undet the provisions of (a) of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Houslng and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (5) of paragraph 2 heteof, .If there shall be a default under any of the provisions of this -
mortgage resulting in a public sale of the premises: covered hereby, or if the property is otherwise acquired after - ¢




