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To Have anp 1o Hot, all and singular tho eaid pm/perl.y unto the Mortgagee, ita succossora and asslgns forover,

Tho Mortgagor covonanta that ho is Iawfully selzed of the premises herelnabovo deseribed in fos simple absoluta
(or auch othor catate, if any, aa 1a stated hercinbofore), that he has good right and lawful authority to ecll, convey,
or encumber the same, and that the premises are freo and clear of all lions and encumbrances whatsoover exoept aa
horein otherwiso reoited, The Mortgagor furthor covenants to warrant and forever defend ali and singular tho
premised s horeln conveyed, unto the Mortgageo forover, from and against the Mortgagor and all porsons whomsoevor
lawfully clalming the esme or any part thereof,

The Mortgagor covenanta and agreed 08 follows:

]

1, Ho will promptly pay the principal of and Intercst on the Indebtedness evidenced by the sald note, at the
timo and {n tho mannor therein provided, Privilogo o reserved to propay at any timo, without premium or foe, the
ontire indebtednesa or any part thercof not less than the amount of ono installment, or ono hundred dollars ($100.00),
whichever Is lesa,

2. Together with, and in addition to, tho monthly paymenta of principal and intorest payablo under the terms
. of tho notosecured heroby, ho will pay to the Mortguges as trustee (undor tho terma of this trust as horeinafter
stated) on the first day of each month until the said note s fully pid:

(n) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policles of flre and other hazard Insurance covering the mortgaged property, plus taxes and assessmenta
noxt due on the mortgaged property (all 08 estimated by the Mortgagee, and of which the Mortgagor is
notlfied) less all suma already patd therefor divided by the number of months to elapee befors ona month
pelor to the date when such ground rents, premium, taxes and ta will become dell t, such
gums to be hold by Mortgages in trust to pay eald ground ronts, premiums, taxea and apeclal assesements,

(b) Tho aggregato of the amounts payable pursuant to subparagraph (s) and those payable on the note seoured
hereby, shall be paid in a eingle payment each month, to be applied to the followlng {tems in the order
stated:.

(1) taes, dpeelal nssements, fire and other hazard insuranco premiums;

(1) Interest on the noto seoured hereby; and

(1) amortixation of the princlpal of said note,
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the duc date of the noxt such payment, constitute sn ovont of dofault under this
mortgage. . At Mortgageo's option, Mortgagor will pay a “late charge" not exceoding four por
contum (4%) of any installment when paid more than fifteen (16) days after the duo date thoreof,
to cover tho extra exponse involved in handling delinquent payments, but sush “late charge" shall
not bo payablo out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unloss such proceeds are sufficiont to discharge the entire indebtedness and all proper costs and
expenses socured thoroby.

. 3, Tf the totsl of the puymenta made by the Mortgagor untder (a) of paragraph 3 praccdmg shall oxeood the «
amount of payments actunlly made by tho Morlgageo s trusteo for taxe or ls or fnisuranco promiunis,
18 tho cnso may be, such excoss shall bo credited on subsoquant payments to bo made by tho Mortgagor for such
itoms or, at tho op(lon of Mortgagoo ns truates, may be'refunded to the Mortgagor, I, Towever, such monthly
puymonta shall not bo sufficiont to pay such items whon the samo shall becomo due and paysble, tlion the
Mortgagor shall pay to the Mortgoges ns trustes any amount: neccssary to meko up the deficiency, Such

. haymont will bo mado within thirty (30) daya aftor writton notice from the Mortgageostating the amount of the
doficioney, which notico mey bo given by muil, - If at any time the Mortgagor shall tender to the Mortgages, in
acoordanoe with this provisions of the note sscured hereby, full payinant of tho enitire indehtodness ropresented
therehy, the Mot tgigeo as trustee shall, in computing the amount of such indeblodness, credit to the nccount
of the Mortgagor any credit balance remnming undor tho provisions of (u) of patagraph 2 hereof, . If thero
shall bo & default under sny of of thu provlslons of tlna morlgngo resulting in & publio silo of tho promisca covered




