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To Havi anp 10 Howp, all and singular the sald property unto the Mortgagee, 1ta successors and aselgns forever.

Tho Mortgagor covenanta that he fa Iawfully soleed of tho promises hereinabove desoribed n feo lmple absolute
(ot such othor catate, If any, s 1s stated horelnboloro), that ko has good right and lawful suthority to sell, convey,
or oncumber the game, and that the premises aro froo and clear of all lions and oncumbrancos whatsoaver except aa
hereln otherwise resited,  The Mortgagor further covenanta to warrant and forover dofend all snd singular the
premises aa horeln conveyed, unto tho Mortgagea foraver, from and sgalnat the Mortgagor and all persons whomsoover
lawfully olaiming tho samo or any part thereof, '

The Mortgagor covenanta and agrees a8 !oﬂowl?/

1, Ho will promptly pay the prineipal of snd interest on the indebtedness evidenced by the sald note, st the
time and in the mannor therein provided, Privilego s roserved to prepay at any timo, without premium or feo, the
entiro indebtednesa or any prt thereof not loss than the amouat of one installment, or one hundred dollars ($100.00),
whichever ia less, ’ . '

2, Together with, and in addition to, tho monthly paymenta of princlpal and interest paysble under the terma
of the noto secured horeby, ha will pay to the Mortgages as trustes (under thé terms of this trust as hereinafter
stated) on the firat day of ench month until the seld noto is fully paid:

() A sum equa! to the ground rents, If any, next due, plus the premiumma that will next become due and payable
. on polictes of fire and other hazard Insurance covering the mortgaged properdy, plus taes and assessmenta
next due on the mortgaged property (all as est{mated by the Mortgagos, and of which the Mortgagor ia
notified) less all suma already pald therefor divided by the number of montha o elapse before one month

prior to the date when sugh ground rents, premiums, taxes and assessments will becomo delinquent, such
sutna to bo held by Morigages in trust to pay sald ground rents, premiums, taxes and speclal assessmenta,

(b) ‘The aggregato of the amounts payable pursuant to subparsgraph (s) and thoae payable on the note secured
hereby, shall be paid in s alnglo payment each month, o be applied to the following items in the order- -
stated: ' '

(1) taxoes, spoclal pascsments, fire and other hysard Insurance promluma;
(11) Interest on the note secured hereby; and
. (m) amortization of the principal of ald note,
Any definioncy. in the smount of such aggregate meonthly payment, shall, unless made good by the
: Mortgagor prior to the duo ‘date of the noxt sisch payment, constitute aa event of default under this
© " mortgage. At Morlgage's option, Mortgagor will pay. o “late charge” not exceeding four per
* - contum (49) of any installment when paid more than fifteen (15) days after the due date thersof,
to cover the extra expenso involved in handling delinquent payments, but such “Iato charge" shall
not bo payable out of the procesds of any sale made to satisly the indebtedness socured heroby,
unless such proceads are sufficient to discharge the entire indebtednesa snd all proper costa and
expenses secured thereby, :

3, 1 the total of the payments mado by the Mortgagor uider (n) of paragraph 2 preceding shail oxcood the
amountof payments ttually made by the Mortgageo as trusteo for taxes or is or insuranco premiums,
u tho cssomay be, such excees shall bo credited on sibasquent pymonts to bo made by the Mortgagor for such
itoms o, at the option'of Mortgages as trustes, may bo'rofunded to the Mortgagor. I, howover, such monthly
payments shall not bo suficient to. pay such items when the ssme shall becomo du and payable, then the
Mortgagor shall pay to the Mortgageo se trusteo any’ amount necossary to make up the deficionay. Such
payment will bo made within thirty (30) doys after writton notice from the Morigagee stating the smount of the
doficlerioy, which notice may be given by mall, H at any tima the Mortgagor shall tendor to the Mortgagee, in
accordance with the provisions of the note seoured hereby, full paymant of tho entirs indsbiedness ropresented
theraby, the Mortgagés as trusteo shall, in computing the amount of such indebtedness, crodit to the account
of the Marlgagor.nny eredit balance reinaining under-tho provislonsa of (a) of paragraph 2, horeof, If thore
shall bo a default under ang of the provislons of this morigage reaulting if s publio sale of the premises covored
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