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To Hava axp To Houp, sl and singular the sald property unto the Mortgages, its succeasors and assigns forover,

The Mortgagor covenants that he 1s lawfully selzod of the premises herolnabove described In foo simplo absolute
(or such other cstate, if any, ns in stated hereinbefore), that he has good right and lawful authority to sell, convoy,
or encumber tho samo, and that tho premises are free and clear of all llens and cnoumbrances whatsoover oxcept aa
herein otherlso recited, Tho Mortgagor further covenants to warrant and forovor dofond all and singular the
premisea s hereln conveyed, unto the Mortgsgoo forover, from and against the Mortgagor and all porsons whomsosvor
lawfully clalming the same ot any part thercof,

The Mortgagor covenants and agrees aa follows:

1, He will promptly pay the principal of and intereat on the Indebtedness ovidenced by the sald nota, at the
timo and in the manner thereln provided, Privilege ls reserved to propay st any time, without premium or fee, the
entiro indebtedness or any part theroof not Jéas than the amount of ono Installment, or oo hundred doliars ($100.00),
whichover g less, ' '

" @ 9, Together with, and In additlon to, the montbly payments of princlpal and interest payable under the terms
of the note secured hel"oby, hio will pay to the Mortgageo ns trusteo (under the terms of this (rust ns Iwruim‘if\ur
alated) on the fist day of each month until tho said note s fully paid:

(8) A sum equal to the ground rents, If suy, noxt due, plus the premiuma that will noxt bacome due and payable
on poliotea of fire and other hazard insurance covering the mortgaged property, plus taxes and aascssments
next due on the mortgaged property (all os eatimated by the Mortgageo, and of which the Mortgagor Is
notified) less all sums already pald therefor divided by the number of months to elapse helore ono month
prior to tho date when such ground rents, premiums, taxes and ts will become delinquent, such
gums $0 be beld by Mortgages in trust to pay sald ground rents, premiums, taxes and speclal assossmonts.

(b) Tho ggregate of the amounts payable pursuant to subparagraph (a) and those payable on tho noto sesured
hereby, shall be paid in & singlo paymient each month, o be applied to the followlng {toms fn the order
stoted:

(1) taxcs, epeoial assesements, fire and other hasard insuranco premiuma;
(ur) interest on the note secured hereby; and
() amortieation of the principal of sald note.
Any definiency In the amount of such sggregate monthly paymont, shall, unloss made good by the
Mortgagor prior 1o the duo date of the noxt such payment, constltuto an ovent of default under thi
- mortgage. At Mortgageo's option, Mortgagor will pay a “late charge" not excesding four per
contum {4%) of any installment whon paid mors than fifteen (15) days after the duo date thoreof, -
to cover tho extra expenso involved in handling delinquent payments, but such “late chargo” shall
niot bo payablo out of the proceeds of any sale made to satisfy the indobtednoss sosured hereby,
unless such proceods are sufficient to discharge the entire indebtednoss and all proper costs and
exponses socured thereby. : :

3, 1f tho total of the payinents made by the Mortgagor witdor (a) of paragraph 2 proceding shall wxceed the
amount of payments ctually made by the Mortgageo as Lrustee for tnxos or assessimenta or insurance promiums,
us tho caso may be, such oxcss shalt e eradited on subsoquont payments to bs mado by the Mortgagor for such
itoms or, ab the aption of Mortgnges as truates, may berefunded lo the Mortgagor. 11, however, such monthly
peyments ghall not be sulfisient to pay such itoms whon the same shall bocome duo and payabls, thon the

* Mortgagor shall piy to the Mortgageo as trusteo any amount necessary to make up the deficiency. Such
poymont will b mado within thirty (30) days after written notico from the Mortgagee stating the nmount of the
deficiency, which notice may bo given by mall. "Il ot any time the Mortgagor shall tendor to the Mortgages, in
accordance with the provisions of the note sccured heraby, full paynient of the entire indebledness represented
thereby, the Morigagen/as Lrusteo shall, in compiting the amount of such indebtodness, crodit to the account
of the- Mortgagor any credit: balanco fomaining -under the provisions of (a) of paragraph 2 horeof. - If there
ghall be & dofsult undor any of the provisiona of this niortgnge rejulting in o publi eale of the promises covered
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