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~ MORTGAGE
STATE OF BOUTH CAROLINA, | -~ |
COUNTY OF  GREENVILLE ‘"'

HOUTH OAROLINA

Wrikneas:

3

JAMES RAY PHILLIPS & MARY FRANCES R, PHILLIPS ‘ of
Greenvllle County, South Carclina  horetnafter eallod the Mortgagor, s indebted to

CAMERON-BROWN COMPANY
, & sorporation

organised and exlating uader the laws of the State of North Carolina , horelnafter
callod Morgages, s evidénced by a certain promissory noto of even date horowith, the terma of which ate incor-
porated horein by referonce, in-the principal sum of ~ §1xteen Thousand Nine Hundred Fifty
and No/100 wwms == Dollard (§ 16, 950,00 ), with intercat from dato at the rato of
eight & one-hal fper contum (8% %) per aunum uniil pald, sald principal and intercst being paysblo
stthoofiee!  Cameron-Brown Company, 900 Wade Avenue i :
s Ralelgh, North Carolina , or at such other pluco aa the holder of tho noto may
designate tn sriing delivered or mailod to tho Mortgagor, in monthly Lostallments of  one Hundred Thirty
and 35/100»=x«==ann Mmmmemsean Dollars (8 130.35 ), commenclng on tho first duy of
April , 1970, and continuing on the first day of each month thereafter until the principat and
interest aro fully paid, excopt that the final payment of principal and interest, if not sooner pald, ehall be due and
poyable on the first day of  March 12000 : .

Now, Know Aut Men, that Mortgagor, in consldoration of the aforesaid debt and for botter securing the
payment thereof to the Mortgages, and alsoin consideration of the further sum of Threa Doltars (§3) to the Mortgagor
in hand well and $ruly paid by the Mortgages at and beforo the sealing and delivery of theso presents, the recelpt
whereof i horeby acknowledged, has granted, bargained, sold, assigned, and released, and by theso presenta doea
grant, bargaln, scll, assign, and release unto the Mortgagos, ita successors and assigns, tho following-desoribed
proporty situated in tho county of Greenville ' ,
Btate of South Carolina; i

ALL that lot of land with bulldings and improvements situate, lying and
being on the Eastern side of Vedado Lane In Greenville County, South Caro~
1ina, belng shown as the major part of Lot No, 77 on a Plat of VARDRY-VALE,
sectlon 2, recorded In the RMC Office for Greenville County, S. C., in Plat
Book WWW, page 53, and on a plat of a revision of Lots Nos. 77 and 78 of
Vardry-Vale, dated May 19, 1969, made by Campbell & Clarkson Surveyors, lnc.,
and recorded In the RMC 0fflce for said County and State In Plat Book 4D,
page 9, reference to which Is hereby craved for the metes and bounds thereof.

Shopld the Veterans Administration fall or refuse to issue Its guaranty

of the Toan secured by this Instrument under the provisfon of the Service-

men's Readjustment Act of 194k, as amended, within sixty days from the

date the loan would normally become el!glbfe for such guaranty, the

mor tgagee maZf at Its option, declare all sums secured hereby fmmediately
e

due and paya

Together with slf snd singular the improvements thereon and the rights, members, hereditaments, and appurtanances
to the same belonging or in anywiso appertalning; all the rents, Iasues, and profits thereof (provided, however, that
the Mortgagor shall bo entitled to collest and retaln the naid rents, issues, sod profits until default hereunder); all
fixtures now or hereafter attached to oy used in tion with the premisos heretn described and in addition thereto
the followlng deseribed houschold appllances, which are and shall be deemed to bo, fixtures and a part of the realty
sud are a portlon of the security for the indebtednoss hereln mentionod; ' )




