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(mm'ro HAVE _AND TO HOLD; all and qlrngullr the sald mémlu[umb,the Mormiee, its cuéceum and assigna
T’I; Mortgagor- covenants that he Is: liwully délaed of: the remisu henlmbﬁve ;1‘1 b d'i o i :
that he has_good right and:lawlul' authority o sell, convey, or l’enc\(mher the' same, I;nfr'lﬂ\ln auefe;}:rmrl:':‘::"lﬁﬁ
and clear.of i} lens and encumbrances’ whatsoever, The Mortgagor further covenants to wasrant and forever defend all

and singular-the premises unto -the Morigagee. forever, from and agalnst th 1gd
lawfully clalming the same or any patt lherg«)‘l, : ! o e nm! ‘l"' Ferment whomgpcver

It is undérstood that éach of the words, nofe, mortgagor and morlgages mrccllvc!y, whether - {n the singular- or
plural anywhere i this. mortgage, shali be Ilngular if one only and shall be plural jointly- add severally if more than
nurl. uhd that ‘llhe“word their if used anywhere in thls mortgage shall be taken to mean his, her or its, wherever the context
80 implies or admits. :

And sald Mortgagors, for themselves and thelr fielrs, legal rcrmenmivea successors and assigns, hereby jointly and
severally covenant and-agree to and with said Mortgagee, ity legal rcprmnmkvcs, succensors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of sald promissory note, and this mortgage, ¢ach and every, promptly on Ihe days respectively the same severally become
ue.

2. To pay alf and singular the taxes, assessmients, Jevies, - labilities, obllﬁalionu ahd Iicumbrances of every. nature
and kind now on sald described property, and/or that hereafter may be Impoted, suffered, placed, levied or assensed there-
upon, and/or- that hereafter may be levied or adsessed upon this mortgage and/or the ndebiedness secured hereby, each
and every, when due and payable according to law, before they become delinquent, and before nn{ {nterest’ altaches or
any penalty Is incurred; and In to far as any- thereof is of recordithe same shall be promptly satislied and dlschanicd of
vecord and the original official document -(such as, for instance, the tax-receipt or the satisfacilop spaper officlally en-
dorsed or certified) shall be placed in the hands of said Monﬂagcc withini ten: days next after payment; and in the event
that any thereof is-not so pald, satisfied and discharged, sald Mortgagee may at any tinie pay (he same or any part thereof
without waiving or alfecting any option, fien, equity, or right under or by virtue of this morlgage, and the il amount
of tach and evesy such payment shall be immediately due and payable and shall bear interest from the date thereof until
pald at the rate of seven per cenit per annam and together with such interest shall be secured by the lien of this mortgage.

3. To place and contiimously keep thie improvements now or hereafter on safd fand ind the equipment and personalty
covered by this mortgage Insured In such company or: companies as may be approved by sald Morigagee against. foss. by
fire, windsiorm, war damages, and other hazards and costingencles in such amount and for such perfods as may be se-
quired by said Morlgagee; and all Insurance policies on any of sald buildings, equipment, and/or personalty, any interest
therein o part thercof, shall contain the usual standard Mortgagee clause making the loss under sald policies each and
every, Tnyabl: 1o said i\iorlgagee as its interest may appear, and each and every such glicy shall-be promptly «Iclsvcred to
and held by sald Mortgagee; and, not less than ten days in advaiice of Ihe expiration of cach policy to defiver to sald
Mortgagee a renewal thereof, fogether with a receipt for e premium of suc renewal; and there shall be no insurance
placed on any of said buildings, any interest thereln or part thereaf, untess in the form and wiih the loss payable as
aforesald; and in the event of foss the Mortgagors will give immediate notice by mail to sald Morigagee and safd Mort-
gagee may make proof of loss if not made promptly by Morigagora and- each insurance camgany concerned is hereby
authorized and directed to. make payment for such Joss directly to said Morigagee instead of 1o (unggrou and said Mort.
gagee jointly, and in the event any sum of money becomes payable under such policy or policles sald Mortgagee niay at its
aption receive and apply the same, or any part Jmeol, 10 the reduction of the' Indebtedness hereby -secured or fo the
restoration or repair of the propecty damaged without: thereb walving or impalring any equity, lien or right under or by
yirtue of this mortgage; and i the event said Mortgagors shail for any- reason fail to keep sald premises so insured or
fail to defiver promptly any of said pollcies of Insurance to sald Mortgagee, or fail promptly to pay fully any premivm
therefor, or in an rc?‘pc:t fail Yo perform, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereaf, sai Moruiagec tay place and pay for such insurance or any part thereof without walving or affecting
any option, lien, equity, -or right under o by virtue o{ this mortgage, and the full amount of each And.tver{ such payment
shalt be immediately due and payable and shall bear {nterest {rom the date thereof until paid at the rate of deven per cenl
per anoum and together with such interest shall be secured by the llen of this mortgage.

4. To remave or demotish no bulldings on. sald premises without the written consent of the Mortygagee; to peemit,
commit or suffer no waste, Impairment or deterioration of sald. property or any part thereof and to keep the same and
improvements thereon in good condition and: Tepair.

5, To pay all and aingular the costs, charges and expenses, including reasonable lawyer's fees and cost of abatracts
of title, incurred and pald at any time hy said Morigagee because and/or in the event of the falfure on the part of the sald
Mortgagors o duly, promptly and {ully perform, discharge, exeute, elfect, complete, comply with and abide by each and
every the stipulatl I conditions and of ssid pramissory, siote, and this mortgage, any or either, and
sald ‘costs, charges and expenses, cach and every, shall be Immediately due and payable, whether or not there be notice,
demand, attempt to’ collect or suit pendlng, and the full amount of each and every such payment shall bear intetest from
the date thereof until paid at the rate of scven per cent per anmum} and all costs, charges and expenses so Incurred or
paid, together. with such interest, shall be secure by the Een of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Morlgagors, or (bz in the
event any of said sums of mnnc{ hereln refersed to. be not prompily and fully paid within ten days next alter the. same
severally become due and payable, without notice, or Sc) in the event each and every the stipulations, ‘agreements, cone
ditions and’ covenants of wald promissory note and this mortgage, any or either, are not duly and Iuhy pnrfnmled, dis-
charged, exccuted, effceted, completed, complied with and abded by; then, in either or auy such event, the sald aggregate
sum mentioned in sald promissory note ther remalning. unpaid, with interest: accrued, and ‘all moneys secured hereby,
shall become due and payable forthwith, or thereafter, at the option of sald Mortgagee, as fully and completely w if all
of the sald sums of maney were miginafly stipulated fo be paid on such day, anything in sald promissory note, and/or in
this mortgage to_the contrary notwithstariding; and  thereupoit-or thereafler at the option of sald Mortgagee, without
notice or demand, sult st law or In equity, theretofore or thereafter hegun, may be prosecuted as If-all moneys secured

- fiereby had .- matored prior fo its Institution.

7. That the Mortgagor hereby assigns all the rents, lssues, and profits of the mortgaged premises. from and after
any default hereunder, and should {egal proceedings be, instituted pursuant to tiis instrumenl, then the Mortgagee shall
have he right 10 have & receiver appolnted of the rents, isyues, and profits, who, after deducling all charges and expenss
attending such procecdings and- the- exccution of his {rust. as recelver, shall apply- the residue of: the rents, issucs, and

" profits, toward the payment of .the debt secured hereby, :

8. To duly, promptly and fulty perform,”discharge, execute, effect, completé, comply ‘with and ablde by ‘each and

every the fations,: agreements,- conditions “and ts-{n-pald issory-note and in thls mortgage set forth.

9./ As further- security for the payment ‘of l)le\]ndcb‘ledncﬁ evidenced by the note secured hereby, the Mortgagors
stlpulate, covenant and agree s follows: i - g g :

() That, {n addition to’thie monthly insiallnents’ta bé.paid under the terms of the note secured hereby, they
will pay to the Mortgagee If -the- Mortgagee shall- so"require asum of money equal-to:1/12 of annual taxes and assesss
ments and-premium or premiums of fire and- tornado insurance, or olher hazard insuranice gs estimated by the Motlgagee,
which Iast 3aid monthly payments‘shall be credited by the Morigages to apply in payment of said faxes and assessments
and fire aud torrado insyrance or other hazard insurance. p . -

. . i e
- (b3 That if the-total of the payments made by the Morigagors -ufder: paragraph; (a) ihall ‘exceed : the :amaunt
of raymtuu actually: made: by, the Morigagee, for tixes and: assessments and Insurance premiums, ds fhe case may be,
such excess shall be ‘credited by the Monga&m ‘on: subsequént paynnents of the sane nature to be maie, b{ the Mortga.
gors.. If, Bowever; the monthly payments. made by the: Morigagars: under parageaph’-(a) hall “not be sulliclent 10 pay
taxes an i and. '} i 36-the ease may be, when the same shall become due and payable, then
the Mortgagors ahall‘pay, to, the: Motigagea: any, ‘anroyi necum{ to mzke:np-the deticlency on or before the date when
payment of .such_ taxes, o ¢. prdmisms shall be due,: Upon faflure of the Mortgagors fo.gake the

monthly paymenia prov‘dtd In;pnrngrlpb (s} above; sifch’ falture shall constitute:3 defauft.under this- mortgagé,.

10,,"Fach: mouth: !l paymeiits. mentioried “In |+paﬁkriph () of_paragraph 9 herelnshove, ‘and -all payments to

be made unider the note secured hertby, shall ‘be: addeq together and’ the aggregate amount thereof .shall be’pald by the ;
Mortgagors in a single paancnl. Any, l!!fldthc! in, 146 amonnt of ‘suchaggregale monthly paymeni” ahall, unless made

good by the Mortgagors:prior. io. the ate. of e ch payment, constilute, a default -under'this_morigage., To

cover the exira.expensé involved o ling - delingufnt ' payments, ‘the; Mortgagee ‘may colfect: 8- Flate -charge” -pot ‘to
exceed two cents Tor eich dollat ‘ol payment mpr fiftee in: arrears e ;




