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0, Time Is of the essence of said note and of this Instrument. I first party, fails to comply with-any
, condition or ag; in this instrument or in the said note or in any redmortization, renewal, defer- -
ment, or extonslon agreement, second party may, at its option, exercise any one’or more of the following rights,
. powers, privlloges, and remedios: ' ’

(n) Perform any one or more of the covenants of first party tn this Instrument and in the said nofe, and
all amounts advanced by second party in doing so shall be due and payable by first party to sccond
party immediately without riotice, and shall be sccured by this instrument, and shall bear interest from
the date of advance by sccond party at the highest rate provided in said note,

(b) Declare all amounts secured by this instrument immediately due and payable without notice.

(¢} ‘l)’m]cccd immediately to forecloso this mortgage, and pursue such other remedies as may be anthorized
y law, ) .

7. First party represents and declaros as a condition hereof and as a part of the consideration for the loan
seeured hereby that ho does herchy watve and renounce for himself, his heirs, adiministrators, and executors all
rights that now exist or that may hereafter exist under the laws of the State of South Caroling to require an ap-
praisal of tho proporty herein described, before or after the foreclosure sale thereof, and agrees to pay the full
amount of the indobtedness secured herchy, and the full ambunt of the deficiency in the payment thereof that
may be estblished by the foreclosuro salo of the property herein deseribed, without requiring an appratsal of
the property horein deseribed, cither before or nFler the foreclosure sale thereof, and without any defense or
set-off bocause of the -alleged true value of said Jand, or for any other reason.

8. As further seeurity for tho payment of the note hereln described and for the performance of all the
terms, conditions, and covenants of snk{ note and of this mortgage, first party hereby transfers, assigns, and sets
ovor to second party all of the crops sown or growing wpon the sald mortgaged premises at the time of filing suit
for foreclosure hereof and thercaftor, and all of the rents, issues, aud profits of the said mortgaged premises un-
paid and uncollectod at the time of filing suit for foreclosure hereof, and thereafter, and upon filing suit for fore-
closure, or at any time thercafter, sccond party shall be entitled to have o receiver appointed to take chargo of
the satd mortgaged premises, and tho crops sown or growing thercon, together with Ilhe sald rents, fssues and
profits arising therofrom and hereby assigned, and hold the same subject to the order and direction of the
court,

9. In the cvent said debt, or any part thereof, is established by or in any action for foreclosure of this
morlgage, second party may also recover of first party, in addition to the said debt or so much thereof as shall
be unpaid, a reasonable sum for the attorncy of sccond party for professional services rendered fn such action,
not less than ten per. centum of the amount of prineipal, interest, and all advances made o liens paid by second
party under the terms hercof then unpaid, such fee to be incorporated n- tho judgment of foreclosuro fn such
action,

10, First party shall hold and enjoy the said premises until default in payment of any of the installments
as provided in safd note or a breach of any of the covenants or conditions of suid nate or this mortgago shall be
made; however, any agent or employee of second party or any person designated by second party may onter
upon said premises at any time for the purpose of inspecting same or for any other purposo desired by ‘second
party,

11, All amounts that may hereafter bo awarded for condemnation of, and waste and tortious injury to,
any of the property hereby encumbered are hereby nssigned and shall he payable unto second party for applica-
tion, after payment therefrom of attomey's fees and expenses incurred by first party and b{ sccond party in
connection therewith, on such part of tho indebtedness seeured hereby as second party may determine, with no
duty on second parly to collect same. ,

12 In the event second party becomes a party to any Jegal proceeding {excluding an action to foreclose
this mortgage or to collect the debt herohy secured), involving this mortgage or the premises doseribed hereln
(including but not limited to the title to t{m lands described above), second party may also recover of first party
all costs and expenses reasonably incurred by the mortgagee, including a reasonable attorney’s fec, which costs,
expenses and attomey’s fee when paid by sccond party shall becomo a part of the debt secured hereby and shall
he immediately payable upon demand, and shall draw fnterest from the date of advance by second: party until
paid at the higilcst tate provided in said note,

13. This instrument is subject to the Federal Farm Loan Act and all acts amendatory thereof and supple-
mentary thereto, and regulations issued thereunder. All rights, powers, privileges, options and romedies and
rights allowed by law, may be pursued concurrently, and shall extend to and may be exercised and enjoyed by
the succossars and assigns of second party, and by any agent, officer, attorney or representative of sccond purty,
lts successors or assigns. All obligations of, and assignments by, first party herein and herennder shall extend to
and be binding upon the hefrs, tors, administrator ! and assigns of first party.
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WITNESS our hand 8 and seals |, this the day and year fi stab




