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To Have anp 7o Hon, all and singular the said property unto thﬁ Mortgages, ita succossors and assigna forevor.

Tho Mortgagor covenanta that he is lawfully selzed of the premises herelnabove desoribed in foo simple absolute
(or such other catats, if any, u8'la stated heroinbeforo), that-ho has good right and lawful suthorlty to sell, convey,
or encumber tho same, and that tho premiscs are free and olear of all'liens and enoumbrances whateoavor oxcept 88
herein otherwlso reaited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises as hereln conveyed, unto tho Mortgages forever, from and against the Mortgagor and all porsons whomsoever
lawlully clniming the same or any part thereof,

The Mortgagor covenants and agrees a4 follown:

1. He will promptly pay the principal of and intersst on the Indebtedness evidenced by the satd note, at the
time and In the manger thereln provided, \Privilege Is resorved to propay at any.time, without premium or fee, the
entiro indebtedriess or any part thercof not less than the amoun} of one installment,

sbidcadohe: and in accordance with the amortization scheduls,

2. Togother with, and In addition to, tho monthly pdymehta of principal and interest payable undor the torma
of the note seeured hereby, he will pay to the Mortgages ss trustes (undor the terms of thils trust s hereinnftor
atated) on the first duy of ench month until the said nota is fully paid:

(8) A sum equal to the ground renta, If any, noxt due, plua the premiums that will next become due and payable
on policles of fire and other hazard tnsuranes covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor (s
notffled) leas all suma already pald therefor divided by the number of months to elapae boforo one month
prior to the date whon such ground rents, premiums, taxes and assessmenta wlll become delinquent, such
sums to bo held by Mortgages in trust to pay sald ground rents, premlums, taxea and spectal sascssments,

(b) Tho aggregate of the ts payable p t to gubp ph (8) and those payable on the note secured
hereby, shall be paid in & single payment each month, to bo applied to the following items in the order
staled; « )

(1) 4axes, apectal asscements, fire and-othor hasgrd insurance premiuma;

(1) Interest on the note seoured hereby; and

(1) amortization of tho prineipal of sald notes
Any definfenoy in the amount of such. aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under thia
mortgage, At Mortgagee's option, Martgagor will psy & “late charge” not excecding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenso involved in handling delinquent paymenta, but such “late charge” shall
not b payable out of the procoeds of any esle made to satisfy the indebtedness socured heroby,
unlesh such proceods are sufficlent to discharge the entire indebtodness and all proper costs aud
oxponses socured theroby, :

3. 1t the total of the payments mads by the Mortgagor urider {a) of paragraph 2 preceding shall excood the'
amount of paymenta sctually made by the Mortgageo 3 trustos for taxes or nesessmients or insurance promiums,
us the easo may be, such oxcess shall bo credited on subssquont psyments to bo made by the Mortgagor for such
iteiys or, at tho option of Mortgages s lrustee, niay berefunded to the Mortgagor. If, however, such wmonthly
png)men(s shall not be suflicient to pay such itoms when the samo shall become due and payabls, then the
Mortgagor shall pay to the Mortgageo e trustee any amount neceséary to meko up the doficiency, Such

* puyment will bo mado within thirty (30) days after written notico from the Mortgngoeo stating the amount of the
doficiency, which riatico may bo given by mail. - If at any time the Morigagor shall tondor to the Mortgages, in
accordance with.th provisions of the note secured hereby, full paymont of the entire indebtedness represented
thereby, the Mortgngoo ns trustoo shall, in computing the amount of such indobtodness, credit to the sccount
of the Mortgagor any credit balance romdining under tho provisions of (a) of paragraph 2 hercof. If there
shall be a default under any of the provisions of this mortgage resulting-in & public sale of the promises covered




