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To Have anb To Hotp, all and aingular the said property unte tho Mortgages; its sucoeasors and assigns forever.

The Mortgagor covonanta that ho ia lawfully seieed of the premiscs hereinabove desoribed in fes stmplo absolute
(or such other catate, if any, s Is stated herelnbefore), that ho hina good right and lawful sutherlty to sall, convey,
or encumber the sams, and that the premises aro free and clear of all lions and enoumbrances whatsoever except a3
herein otherwise recited. The Mortgagor furthor covennuts to warrant and forover dofend ali and singular the
premises sa horeln conveyed, unto the Mortgageo forever, from and agalnst the Mortgagor sad all perscns whomsoover
Iawfully claiming tho same or any part thereof.

The Mortgagor covenanta and agrees as follows:

1. Ho will promptly pay the principal of and intereat on the indobtedness evidenced by the eald note, at the
timo and in the manner thoreln provided. Privilego ls reserved to propay at any time, without premium or fee, the
entire indebtedness’or any part thereof not loss than the amount of ons installment, or on hundred dollars ($100.00),
whichover ia lesa,

2, Together with, and in addition to, tho monthly payments of principal and Intercst paysble under the terma
of the note secured horoby, he will pay Lo the Morlgageg ns trustee (undor the terms of this trust as hereinafter
atated) on the firat day of ench month until the snid note is fully puid:

() A sum equal to the ground renta, {f any, next dus, plus the premiuma that will noxt become due and payable
on policiea of fire and other hazord insurance covaring the mortgaged property, plus taxes and nasessments
next duo on the mortgaged property (all e estimated by the Mortgagee, and of which the Mortgagor is
notified) less all pums already paid therefor dlvided by the number of months to elapee before one month
prior to the date when such ground rents, premiums, taxes and ta will become dell t, such
sums to bo held by Mortgagee in trust to pay sald ground rents, premiums, taxea and speclal asscssmenta,

(b) The aggregate of tho smounta payable pureuant to eubparagraph (a) and those payable on the noto secured
horeby, shall b pald In a single payment cach month, to b applied to the following items in the order
stated: '

(1) taxes, specla] assezements, firo and other hagard insurance premiums;
(11) intorest on the note seoured hereby; and
(1) amortization of the principal of eald note.
Any definiency In'the amount of such sggregate monthly payment, shatl, unless made good by the
Mortgagor prior to the duo date of the next such payment, constituto an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “Iate charge” not exceeding four per
- contum (4%) of any installment when paid more than fifteen (16) days after the due date theroo!,
£ cover tho oxtra expenso involved in handling delinquent paymonts, but such “late charge" shall
not bo payable out of the procecds of any salo made to satiafy the indebtedness sscured hereby,
 unloss such proceods are sufficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby. )

3. 1f the total of the payments mnde by the Mortgegor urider () of paragraph 2 procoding shall exceed the
amount of payments actually made by the Mortgages 1s trusteo for taxoa or nssessments or insurance promiums,
18 tho cass may be, such oxcess shall bo credited on subsequont paymetts to bo made by the Mortgagor for such
items or, at the option of Morlgagee as trustes; may bo'refunded to the Mortgagor. If, however, auch monthly
payments shall not bo aulficlent to puy such itoms when the ssme shall becomo duo and payabls,”then the
Marlgagor shull pay to the Mortgages as trusteo any nmount necessary to make up the deficiency. Such
pryment will be made within thirty (30) duys after written notice from the Mortgageo stating the amount of tho
deficienay, which notice may be given by mail. Tf at any timo tho Mortgagor shall tendor to the Mortgageo, in
accordance with the provisions of tho note secured horeby, full payment of tho entiro indebtedness reproacntod
therchy, the Mortgegen us trustos shall, in computing the amount of such indebtodness, credit to the aecount
of the Mortgagor any credit balance remaining undor the provisions of (1) of paragraph 2 horoof. - If thero
ahiall be a dofault under any of the provisiens of this niortgage resulting i13 a public sale of the promiacs covered
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