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To Have anp 0 Howp, all and singular the aald property unto the Mortgages, 1ts successors and aaslgna forover,

Tho Mortgagor covenanta that ho is lawfully selzed of tho promiscs hereinabove desoribed in feo aimple absoluto
(or euch othor estato, if any, aa 15 stated hereinbefors), that he has good right and lawful authority to sell, convay,
or encumber the same, and that the premisea aro freo and clear of all liens and enoumbrances whatsoover exeopt as
herein otherwiss reoited, The Mortgagor further covenants to warrant and foraver defend all and slngular the
premises as hereln convoyed, unto th Mortgagee forover, from and against the Mortgagor and all porsons whomsosyer
Inwfully claiming tho samo o sny part thereo, . ’

Tho Mortgagor covenants and agreed aa follown:

1. Ho will promptly pay the principal of and fnterest on the Indebtedneas evidenced by the aald note, st the
time and in the manner thoreln provided. Privilego Ia reserved to prepay at any time, without promium or feo, the
entiro indebtedness or any part thereof not losa than the amount of ono installment, or ono hundred dollars ($100.00),
whichever Is less,

2. Together with, and in addition to, tho monthly payments of princlpal and interest payablo under the terma
of the note secured heroby, lio will pey 1o the Mortgageo as trustes (undor the terms of this trust us hereinafier
sluted) on the firat day of sach month until tho said noto js fully paid: -

(n) A sum equal to tho ground rents, {f any, next duo, plus the promfums that will noxt bocome due and payabls
on policles of firo and other hnzard insuranco covering the mortgaged property, plus taxes and assessments
noxt due on the mortgaged proporty (all ss eatimated by the Mortgageo, and of which the Mortgagor ia
notified) less all sums already patd therefor divided by the number of montha to elapse before ono month
prior to the date when such ground rents, premiums, taxes and assessmonts will become delinquent, such
sums to bo hold by Mortgages In trust to pay said ground rents, premiums, taxes and speclal assesamenta,

(b) The négregato of tho amounts payable pursuant to subparagraph (a) and thoso Ppayable on tho noto seoured
hereby, shall be paid in & single payment each month, to by applied to the followlng itema in the onder
stated;

(1) taxes, apeotal asscsements, firs and other hasard insuranco premiums;
(11) intoreat on the note seoured hereby; and
(1) amortizatlon of the principal of eald nota,

Any definloncy in the amount of such aggregate monthly paymont, shall, unloss mado good by the
Mortgogor prior to the dus date of the nex such payment, constitute an event of dofault under thiy
mortgage. At Mortgages's option, Mortgagor will Ppay o “lats charge” not excosding four per
contum (4%) of any installment when paid more than fifteoy (18) days aftor the dus date thoreof,
to cover tho extra oxpenso involved in handling delinquent Payments, but such “late charge" shall
- ot bo payabla out'of the procseds of any sale mads to sallsly the indobtodness sooured hereby, -
unless guch procoeds are sufficiont to disch ge tho entire indebtedness and all proper costs and
exponses secured theroby,

3. 11 the total of the paymonts made by the Martgagor witdor (n) of paragraph 2 proeoding shall oxeeed the
umount of payments notually findo by the Mortgages as trustea for taxes or nssessmonts or-insurane promiums,
04 tho ease iy be, such excoss shall bo erodited on subsoquont payments to be made by the Mortgagor for suel,
itema or, at the option of Mortgageo as trustes, may horolunded to the Mortgagor. It, howover, such monthly
payments shall not bo sufficient to pay sich ftems when the samo shell become dup and puyable, then the
"Mortgagor shall pay to the Mortgageo as trusteo any amount hocesshiry to make up the doficiency, Such
payment will bo mado within thirty (30) days after written natics {rom the Mortgagos stating the amount, of the
doficioncy, whieh notice may bo givon by miil. If at, any timo the Mortgagor shall tonder to the Mortgagen, in
- aceordaneo with the provisions of the noto secured horoby, full payment of the entiro indebtedness ropresontod
theroby, the Mortgagee ns trustoo shall, in computing the amount of sucl indeblodness, eradit to the account,
of the Mortgagor any eredit balance remaining under tho provisions of (a) of paragraph 2 horeof, If thero
shall be a dofault undor any of the provisions of this mortgage restlting in & public sala of the premises covered




