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Together with all and singuler the rights, members, hereditaments, and appurtenances {0 the same balongingot In
any way Incldent or appertaining, ond sl of the tents, lssuea, and profits which may arise or be had therefrom;
and including all heating, plumblng, and lighting fixtures end equipment 6w or hefeafter attached to or used in
connectlon with the teal estate herein described. . : R

TO HAVE AND TO HOLD, alf and singular the said premises unto the Mortg its and aés!gm
forever. .

The Mortgagor covennnts that he 1a lawlully seized of the premises herelnebove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, of enciumber the same, and that the premisen
are free and clear of all Hens and brances wh The M fusther ts to warrant and for-
ever defend all and singular the premises unto the Morigagee forever, from and against the Mottgagor and all per-
sons whomsoever lawfully claiming the same or any patt thereof, - o

The Mortgager c\gvenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner theteln provided, Privilege Is resetved to pay the debt In whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any montlr prior .
-to matutlty; provided, however, that written notice of &n intention to exercise such privilege is glven at least thirty
(30) days ptior to prepayment; and, provided, further, that in the event the debt la paid in.full prlor to matutlty and"
at that time it is Insured under the provislons of the Natlonal Housing Act, he will pay to the Mortgages an lnsur-
ance premium chargs of one per contum (1%) of the ariginel principal amount thereof, except that in-no event shatl
the adjusted premium exceed the oggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Houslng and Utban Development on account of mortgage insurance. L :

2, That, together with, and In addition to, the monthly psyments of principal and interest payable under the
tetms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month unti] the said note
{s fully paid, the following sums: : o '

{2} An amount sufficlent to provide the holder hereof with fusds 1o pay the next mortgsge inaurance premium if this lnatry
ment and the note secured hereby are Insured, or & monthly charge {in 1ieu of & mortgage Inaurance premium) if they are
field by the Secretury of Houalng aad Urban Development, a8 follows: . :

(I) 1f and w0 long a8 said note of even date and this Instrument sre indured or are reinsured under the provisions of the
National Housing Act, an amount sufficlent to accumulste In the hands of the holder one (1) month prior to lte due
date the annua) morlgaga insurance premium, in order to provide such holder with funds to pay such premlum to the
Secrétary of Housing and Urban Development pursusnt to the Natlonal Housing Act, as amended, andapplicable
Regulations ihereunder; ot i o . :

(i) 1f snd 8o long as said note of even dale and this.instrument are feld by the Secretary of Houslng and Urban De-
velopment, @ monthly chasge (in lieu of 8 mortgage insurance premium) which shalt be_in an amount equal io one-
welfth (1/12) of one-hall (3) per centum of the rverage vulstanding balence dus on the note compuled without teking
into account delinquencies or prepayments; )

'
(b} A sum equal to the ground rents, if any, next due, plus the premlums that will next become duo and payable on policien
of fire and other hazard insursnce coverlng the mortgaged properly, plue taxes and assessments next die on the mortgaged
property (all as estimsted by the Mortgagee) less all suma already paid therefor divided by the numbat of months toelapse
before ene (1) month prior to the date when such ground rents, pramlums, 1axes, and sssessments will become delinquent,
such suma to be held by Mortgagee In lrust to pay said ground rents, premiuma, taxes, and specia] assessments) and

(¢} All payments {oned In the two precedi lonn of this h and all payments to be made under the note
wecured hereby shall be sdded together sand the sggrogate amouht thereof shall he paid by the Mgrtgagor ench month In a
aingle payment to bo apptled by the Hortgagee to the following itema In the order aet {ortht . +

{1) premium charges under the contract of Insurance with the Becretary of Housing and Utben Davelopment, or monthly
charge (in lieu of mortgage Insuradco premium), a8 the case may bej ' :
() taxes, spocial sssesaments, fire and other hazatd (nsurance premlums)
(1) intereat on the note.secured hereby; and
(IV) smortization of the principaf of #aid note. \

Ady deficiency in the amount of any such sggregate monthly payment, shatl, unless made good by the Mortgager prior to
the due date of the nexi such payment, consiltute en event of default under thle mortgage, The Mortgages may collect &
Hiate charge® not to exceed two canta (2¢) for ench doltar ($1) of each payment more than fifteen (15) days in srrears to
cover the extra expense Involved in handling delinguent payments, ‘

3, 1 the total of the payments made by the M under {b)of p h 2 preceding shall éxceed the amount

of payments actually made by the Mortgagee for taxes or o p as the case may be,
such excesa shall be credited by the M on sub t to be made by the Mortgagor. If, howaver,

g quent pay
the monthly payments made by the under (b) of p ph 2 preceding shall not be sufficient to pay taxes
and te and | premlums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any emount necessary to mako up the deficiency, on or before the date when payment of such
taxes, asset ts, ot § fums shall be due. If at any time the Mortgagor shall tender to the Hortgagee,
in nccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the emount of such indebtedness, credit to the account of the Mortgagor
all payments mede under the pravlsions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urben. Development, and eny balance Ining in the funda lated
under the provislons of (5) of paragraph 2 hereof.. ‘I there shall be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered heteby, ot if the property is otherwise acquited after




