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Together with il and singular the sights, membets, hereditaments, and abénrtenahces to the same belonging or iy .
any way Incldent or appertalning, and all of the rents, issues; and profits which mey arlse or be had thetefrom,

and including all heating, plumbing, and Hghting fixtures and equipment ‘now ‘o heteaftés attiehid 1576y igad i~
connection with the real estate herein desctibed, B

TO HAVE AND TO HOLD, all and singuler the said premises unto the Mortgages, itg Successors and assigng -
forever. :

The Mortgagor covenants that he Ig lawfully selzed of the premises herelnabove described in fee simple ab.
solute, that he has good right and lawful authotity to sell, convey, or encumber the same, and that the premises
ate free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for
evet defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and aff pet-
sons whomsoever lawfully claiming the same o any part thereof,

The Mortgagot covenents and agrees as follows:

L. That he will promptly pay the principal of and interest on the Indebtednens evidenced” by the said note, at
the times and In the manner thereln provided, Privilege in reserved to pay the debt in whole, or iy an amount equal
to one ot more monthly payments on the princlpal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that wtltten notice of an intentlon to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that, In the event the debt {8 pald in fulf prlot to maturity and
at that time it is insured under the provislons of the National Housing Act, he will pay to the Mortgagee an Insur-

fit thereof, except thet in no event shall
ate amount of premium chargea which would have been payable if the mort.
until maturity; such payment to be applied by the Mortgages ypon its obligation
to the Sectetary of Housing and Urban Development on account of mortgage insurance,

2. That, together with, end n addition to, the monthly payments of principal and Mterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
s fully paid, the following sums:

(1) If and 50 long a8 sald note of even date’dnd this Inatrument are Insured or are relné
Natlona] Houaing Act, an amount sufficlent to accumulate i
date the annuaf mortgage Inaurance
Secretary ‘of Housing an
Regulations theteunder; or

{6) A sum equel lo the ground rente, If any, next due, plus the pramluma thay will noxt becar

me due and payable on policies
of fite and other hazard ihsurance covering the mortgaged property, plus taxes and aBkeky

meEts next die 6n the mortgaged
y the number of manth to #lgpse

and assbasments wil} become delinquent,
renty, premiums, taxes, and special agnosaments; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all Paymenta to be made ‘undar the note
secured hereby shall be added together and the Pggrogate amount thereof shall be paid by the Mottgagor each month na
single payment 1o be epplied by the Mortgagee to the following items in the order sel forth;

{1) premium charges under the contract of Inaurance with the Bectetary of Houslng and Uban Development,
charge {in lley of mortgage insurance premium), aa the cgse may be;
(1) taxes, special asaesaments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1V) emortization of the principal of sald note,

ot monthly

Any deficlency In the amount of any such aggregate monthly payment, ahall, unlesa made
the due date of the next such payment, constituts an event of dofault under this nortgage,
“late charge" not 1o exceed two cents (2¢) for each dollar ($1) of each
cover the exira expenss involved in hnndlmldullnquen( payments,

#ood by the Mortgagor prior to
The Mortgagee may collect s
payment more than fifteen (15) dayn in arrears 1o

3, 1t the total of the pay made by the Mortgagor under fbJof patagraph 2 ding shalt exceed the amount
of payments ectually made by the Mortg gee for taxes or or. inati premi

such excess shall be credited by the Mortzagee on subsequent paymenis to be made by the M
the monthly payments made by the Mottgagor under (3 of graph 2 preceding shall not be sufficient to pay taxes
and asse and premlums, when the same shall become due and payahle, then the Mortgagor shall
pay to the Mortgagee any amount hecessaty to make up the deficiency, on or before the date when payment of such
taxes, ts, or | fice premiums shall be due, If at any time the Mortgagor shall tender to.the Mortgagee,
in accordance with the provisjons of the note secured hereby, ful] payment of the entirs indebledness represented
thereby, the Morigagee shall, in computing the amount of such Indebtedness, credit to the uccount of the Mortgagor
the Mortgagee has not become obligated

Ining in the fundg lated -
ny of the provisions of this
16 otherwise acquired after

a8 the case may be,
ortgagor, If, however,




