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To Hava anp 1o Houo, all and singular the sald property unto the Morigages, ita successors and asalgns forever.

Tho Mortgagor covenanta that ho is lawfully sefzed of the premiscs hercinabove desoribed In foo simple absolute
(or such othor eatate, if any, as is statod herelnbefore), that he hos good right and lawful authority to sell, convey,
or encumber the same, and that the premises are freo and clear of all liens and encumbrances whatsoever except pa
herein othorwlsd redited. The Mortgagor further covenants to warrsnt and forever defend all and singular the
premises o hereln conveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and all persons whomsobver
lawfully claiming the same or any part thereof,

1
‘The Mortgagor covenants and agrees as follows:

1, Ho will promptly pay the prineipal of and intercst on the indobtedness evidenced by the eald note, at the
timo and in tho mannor therein provided. Privilego 18 reserved to propay sf any time, without premlum or foe, the
entlro indebtednesa or any part thercof not less than the amount of one installment, or one hundred dollars ($100.00),
whichover Is less,

2, Togother with, and in additfon to, the monthly payments of pﬂnnlpnl and interest payable ﬁndor th:}an
of the noto sccured heroby, he will pay to the Mortgageo as trusteo (under the terms of this trust as herdinafter
stated) on tho first day of each month until the said note is fully paid:

{n) A sum equal to the ground rents, if any, next due, plus the premfums that will next become due and payable
on pollcies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as cattmated by the Mortgages, nnd of which the Morlgagor is
notified) less all suma already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
suma to ba hield by Mortgageo In trust to pay said ground rents, premium, taxes and speclal assessments,

(b) ‘The aggregato of the amounts payable pursuant to subparagraph () and those payable on the note seoured
hereby, shall be paid in & slngle payment each month, to be applied to the Iollowlng itema In the order
stated:

(1) taxes, peelal asseesments, fire and othor hasard insurance premiums; - e
() interest on the note seoured hereby; and
- (1) amort{zation of the principal of sald note,
Any dofiniency In the amount of such aggregate monthly payment, shall, unless mads good by the
Mortgagor prior fo the due date of tho noxt such payment, constitute an event of default under thia
mortgage, At Morigageo's option, Mortgagor will pay & “late charge” not exceeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the dus date thereof,

" 4o cover the extra cxpense involved in handling dolinquent payments, but such “late charge" shall
not bo payable out of the proceeds of sny sale mado to eatisfy the indebtedness seoured herehy,
unless such p ds are Bufficient to discharge the ontire indebtedness and all proper costs and
exponses socured thoroby.

4, 1f tho total of the payments made by the Morlgagor urider (s) of paragraph 2 procédmg shall exceed the.
amount of payments actually made by the Morigageo us trustes for taxes or ts or insurance p
ns the cuss may bo, such exceas shall bo credited on subseqiient payments to be made by the Mortgngor for such
items or, nt the option of Morigages as trustee, may be'refunded to the Mortgagor. If, however, such monthly
paymonts shall not bo-sufficient to pay such itewis whon the sume shall become due and payable, then the
Mortgagor shall pay to the Mortgagen as trustes any amount necessaty to make up tho defleiency. Such
. paymont will be made within thu'ty (30) days after writton notice from tho Mortgugeo stating the smount of the
doficiency, which notica may bo given by mail.  If at any time the Martgagor shall tender to the Mortgages, In
uccordunw with the provisions of the note secured hereby, full payment of the entire indobtedness represented
therehy, ‘the Mortgagoo as trustes shall, in computmg the amount of such indebtedness, credit to the sccount
of the Mortgagor sny credit balance remaining under the. provisions of (a) of paragraph 2 hereof,  If there
shall bo o default under any of the provisions of this mortgage resulting in a public sale of the premises covered




