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Together with all and singular the rights, members, heredilaments, and appurtenances to the same belonging ot in
any way incident or appertalning, and all of the rents, issues, and profits which may arise or be had therefltom,
and including all heating, plimbing, and lighting fixtures and cquipment now or hereafter attached to or used in
conneclion with the real estate herein described,

TO HAVE AND TO HOLD, all and singulur the said premises unto the Morlgagee, its successors and assigns
forever,

The Mortgagor covenants that he is lawlully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right”und lawful authority to sell, convey, ar encumber the same, and that the premises
are free ond clear of all liens and I s whatsever.  The Mortgagor further ¢ to warrant and for-
“ever defend all and singular the premises unto the Morlpagee (orever, from and against the Mortgagor and all per-
sons whomsoever fawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and inerest on the indebtedness evidenced by the said note, at
the times and in the mannc thetein provided. Privilege.is resetved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that ate next due on the nate, on the first day of any moath prior
to maturity; provided, however, that written notice of an intention to exercise such privilege i is given at least thirly
(30) days prior to prepayment; and, procided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such pagment to he applied by the Morlgagee upon its-obligation
to the Secretary of Housing and Urban Development on account of mortgage insutunce.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortpagee, on the first day of each month until the snid note
is fully paid, the following sums:

(ad An amount sufficient to pravide the holder hereof with funds to pay the next mortyage insuance premium i this instras
ment and the note secured hereby are insured, or  monthly «haspe {in Uest of @ mortgage insuranee premjom} if they are
held hy the Seceetay of Housing and Urbin Devetopment, as folows:

() 1f and 5o Jong as said sote of even dale and this instmment ase lnsured or nre reinsured under the provisions of the
National Mousing Act, an umeusl sufficlent fo acrumulate in the hands of the holder one (1) montlprior to s due
dute the annual mortgage insurance premium, in order to provide such holder with funds to pay such premivm to the
Secretary of Housing snd Ushan Developme ot |un'mnm to the National Housiog Act, ns amended, andapplicable
Regulations thereunder; ng

(I 1 and 8o Tong as said acte of even date and this instrament are held by (e Secrctary of Housing and - Urban De-
velopmenl, a monthly charge tin led of 'n mortpage insurance premiom) which shall be in an amonat equal ta one.
twelfth (1712 of ane-hall (43 per centum of the averape outstanding batance due i the note compuled without {aking
into soeound delinquencics or prepavments; .

(1 A sum vqual to the pround rent, i€ any, next dac. plus the promiums Gt will next beeope due and payable o policies
of fire and other hazurd inssrance covering the martgaged property, plus laxes and a s next due on the worloyied
praperty {afl ax eatimated by the Mor cv} tess all sums already paid therefor divided by e number of manths to clapse
belore one (1) month priar to the date when suclepround rels, premims, taxes, and assessmenlx will become delinquent,
such sums to be held by Mortgagee in fmist to pag said ground renls, premiums, taxes, and special assessments; and

{r) Al payments mentioned in the two preceding subsections of tis pdragraph and a1l payments to be made under the note
secured hereby shall be added tagether and the agpregate amount thereof shall be paid by the Mortgagor cach moufh in 2
single payment fo be applied by the Mongagee to the follawing items in (he order set forth:

(1) preminm charges under thee contract of irsurance with the Seerelary of Housing and Urban Develupment, ot monthly
charge {in Hiu o merlgage insiracd premium), as the case may be;

(H) tases, special ussessmeats, fire and othier hazard insuraace premivms;

(1) interert on the note seensed herehy; and

(V) amortization of the principal of said note,

Any deficiency in the amosnt of any suel nggregate monthly payment, shall, unless mnde goud by the Mortgagor peior to
the due date of-the next such payment, constitute an event of defull under this mortgape. The Mortgagee may coltect a
“ate chaege™ not (o exeeed two cents (26) tor each doflar (§1) of cach payment more than {ifleen (15) days in arrears to
caver the extra expense involved i handting delinquent payments,

3, 1f the total of the payments made by the Mordgagor under (b)of pampmph 2 precedmg shall exceed the amount
of payments actually made by the Morl[,a[,cc for lxlX("; or or , as the case may be,
such excess shall be credited by the Morlgagee on U pay to be made by the Murlg.l;,ur. 1f, however,
the monthly payments m.ndo by the Mmlg'nrnr under (h) of p.nmgmph 2 preceding shall not be sufficient to pay taxes
and andl insurance , whea the same shall become due and payuble, then the Mortgagor shall
pay to the Mortgagee any amount necessary lo make up the deficiency, on or before the date when payment of such
taxes, ot insurance premiums shall be due. 17 at any time the Morigagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of sucli indebledness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortpagee hns not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds & lated
under the provisions of b} of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby, or if the property is otherwise ucqu}xul after
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