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secured hereby immediately due

"The mortgagor covenants and agrees that should this mort ge or the -
" note aecuredherebynotbeeligibizity'for.guqrantyﬂot&haurénce“ﬁnddr' -
the Servicemen's Readjustment Act within 90 days from t . date-hereof .
(written statement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
- mortgage being deemed conclusive proof of “such’ineligibilityy, the —
present holder of the note secured hereby or any -subsequent holder,
thereof may, at its option, declare all notes secured hereby immediately
due and payable," ‘ R N

To FLava %0 70 Hot, all and singular the .ud’pmm unto the Mortmee; fa cosesors and arldp:lrlmer.

The Mortgagor covenunts that he is Iawlully sejssd of the premises herelnabove described in fes simple absolute
(or such other estate, if any, aa i stated harsinbafore), that he hay good right and tawful suthorlty to sell, convey,

" or encumber the same, and that the premises are free and elear of all liens snd encumbranoes whatsoever exoopt as
hereln otherwise recited, The Mortgagor further covenants fo warrant and forever defend el aad singular the -
premised s hereln convayed, unto the Morigageo forever, from and agalnat the Mortgagor aud all persons whomsoever
lawlully olaiming the samie or any part: thereo. P T

 The Mortgagor covenaata and sgroes s follows; .

1. Ho wil promptly pay the principal of aud intereet on the Indebtadneas evidssioed by the sald note, ot the
time and In tho manner therein provided, -Privilege is reserved to prepay at sny time, withou’ premium or foe, the
onitlre indebtedness or any part thereof not Jam than the amount of one installment, or one hundred dollars ($100.00),
whichover Is Jess, : :

2, Togother with, and in addition to, the monthly payinents of prinolpal aod tnterest payable under the terma -
of the note secured horeby, ho will pay to the Mortgages s trustes (under the terms of this trust s herelnafter
stated) on'the first day of each month until the said note ia fully paide. e e T T

() A sum equal to the ground reata, if any, next due, plus the premtum that will next besome dus and pagable
' on policles of fire and other hasard insurange covering the mortgaged property, plus taxes and desessments
next duo on the mortgaged proparty (all as estimated by the Mortgagee, and of whioh the Mortgagor s
notified) lems all sums alieady paid therefor divided by the number &f monthd to elapes beore one month
" pror to the date when such ground reuts, premiumms, {acos and resceementa will beooms delinquant, such
-+ mums to be held by Mortgages in trust to pay said ground renta, premiums, taxes and spesisl assossmants, J

" (b) Tho samepat of the ruounta paysble pursuan o subparsgraph (s) and thoe payats n the noe seured
- hereby, shall be pald in & dngle peyment mh month, to be applied to the following items in the order

- stated: o

* () tane,spell smmmente, e and olbr bawad s premlgy
,,(n;,lnwbuthemummhmby;md G T e ,
" (ut) amriisaton of the prinspal of s ot~ o 9
+* Any. definfency in the amount of such: aggrogate menthly. paywent,- shall,. unoes. made good by the

: 1M0rm0rpi°r§thodue‘dmuof th;dmtmhggment, u?‘in:ﬂwmgmtd delault under this

- mortgage. At Morigages's optlon, Morigagor will pay a.“late chargs” not excseding four per . -
"contum (4% of aay installzeny whon pald move than fteen (18) daya alter the dus dato thereol,

o cover the extrs axpenss involved in handling dslinquent paymenta, but such “Iata charge" sliall ,
-+ 1ok bo-payable out of the proceeds of any.salo made tq astlely the indebledness seoured hareby, :
s wh procedsare et 10 dchargn the aties lndbodaces and ol proper coteand

B

i 3Ifthatntnlof {.hapa by rider. (o) of patagraph ting shall excoed the = - -
- amotnt of payments actually mads by the Morlgages s irustes for laxed or sasossménts or insurancs premims,,

e s the cndo may ba, such excess shal be credited on spbésquent payments to be madg by the Mortgagor for suoh’

~itoma or, at the option of Mortgages &s trustos, may be'refunded'ta the Mottgngor. - If, however, such monthly -
-, payments shell not by sufficient to pay such items whep the sam yme due 8 , then the
~~ Mortgagor shall puy to the Morigages as trustes any.amaunf
poayment will ba made within thirty (30) day '




