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TO HAVE AND T0 HOLD, aumdnngummmm;mmuu unlo the Mortmu. s hein, successors md BT

assigns forever,

e Mortgagor covenants that he Is lawfully selzed of tha Dremises herelnabove describedIn fee llmple' |b_-
tolute, that he has good right and lawtul authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsgever, Tha Mortgagor further covenants to warrant and
forever defend all and singular the sald premises unto the Mortgages forever, from and against the Morlglgnr and
all persons whomsoever lawfully claimlng the samé or any part thereof.

The Mortgagor covenanis and agrees as follows:

1, That he will promptly pay ihe principal and interest on the Indebtedness evidenced by the sald note, at
the times and in the manner thereln provided,

2, That this mortgage shall secure the Morlgagee for such further suma as may be advanced hereafter, at the
optlon of the Morigagee, for the payment of {axes, insurance premiums, public assessments, repales or other pur-
poses pursuant to the covenants hereln, and also any further loans, advances, readvances or credits that may bs -
mude hereafter to the Mortgagor by the Morlgagee; and that all sums so advanced shell bear interest at tho same
rate ns the Mortgage debt and shall be payable on demand of the Mortgagee, unleds otherwlse provided In wriling,

3. That he will keep the Improvements now existing or hereafter erected on the mnrlgased properly Insured
23 may be required from time to time by the Mortgagee agoinst loss by fire and any other hazards speclfied by
Mortgages, In en amount not less than the mortgage debt, or In such nmounts as may be required by the Mortgagee,
and In companles acceptable fo It, and that nl] such pollcies and renewals thereof shall be held by the Mortgages
and have nftached thereto loss payable clauses In favor of,-and in form acceptable to, the Mortgegde, and that he -
will pay all premiums {herefor when die; and that hie does hereby asslgn to the Mortgagee the proceeds of any
poliey insuring the mortgaged premises and does hereby authorlze each Insurance company concerned to make pay-

ment for a loss direcily to the Mortsagee, fo the extent of the halnnce owlng on the Mortgage debt, whether dua
or not.

4, That he wili keep all Improvements now exlsting or hereatter erected in good repair, and, In the cate of a
construction loan, that he will continte construction until completion without Interruption, and should he fail to do
80, the Mortgagee may, et lts optlon, enter upon said premises, make whatever repalrs are necessary, including the
completlon of any construction work underWay. and charge the expenses for such repalra or the cnmpletlon of such
construction to the mertgage debt. :

8. That he will pay, when due, all taxes, public assessments, and other govemmental or municlpal chnrgea,
fines or other Impoaltlons against the mortgaged premises,

6. That he will comply with all governmental and municipal lawas and resuIatIuns affecting the morigaged
premises,

7. That, at the optlon of the Morigagee, this morigage shall become due end payable forthwith f the
Mortgagor shall convey away sald morigaged premises, or 1f the tiila shall become vested in any other person in
in any manner whalscever, other than by death of the Mortgagor, or, in the case of a constructlon loan, il the
Mortgagor shall permit work on the project to become and remaln Interrupted for a poriod of !lueen (15) doys
without the written consent 0! the Morlgagee

8. That he hereby assigns all rents, Issues and profits of the mortgaged premises froin and after any default
hereunder, and agrees that, should legal proceedings be instituted pursuent to thls instrament, eny judge having
jurisdiction may, at Chembera or otherwlse, appoint a recelver of the morigaged premises, with full authorily to
take possession of the mortgaged premises, and collect the rents, lssues and profits, Including -a reasonable rental
A0 be fixed by the Court In the event sald premisea are occupied by the mortgagor, and after deducting all charges
ond expenses attending such proceeding and the execution of hls trust as recelver, shall apply the reuldue of the
rents, issues and promu toward the payment of the debt secured hereby.
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R there isa delnull. In any of the termn, tondiilons or covenants of this mortgage, or of the nota secured -
hereby, then, at the option of the Mortgages, all sums then owing by the Mortgagor to the Mortgages shall becoms -
{mmediately due and payeble, and this morigage may be foreclosed, Should any legal proceedings be instituled
for the foreclosure of this morigags, oy should the Morlgages become a parly to any sult nvolving this Mortgage
or the title to the premises descrlbed hereln, or should the debt secured hereby or any part thereof ba placed In
the hands of an attorney at law for collectlon by pult oF otherwise, all costs and expenses incurred by the Mortgages,
and a reasoriable altorney'd fee, shall thereupon become due and payable Immodiately or on demand, at tha oplion
n! the Mortgagee, os 2 part of the dabt mured thmby, and may he recovered and col!ecled hereundar. P

. !0 tis agreed that the Moﬂgagor uhall hald and enjoy the premlsea abova conveyad n.nt!l lhere isn defaull
under this morigage or in the note secured hereby, It fa the true meaning of -this instrument that if the Morigagor-
shall fully perform all the terms, condltions, and covenants of thls mortgage, and of the note secured hereby,
that then this mortgage shall be uilerly null and vold; otharwise to remnin in full torea and virius, -

11, 'l'hn covenanu heraln contalned shall blnd. and/the benefits and advantages shall inute to, the respective -
helrs, executors,” adminlsivators, successors, and asslgns{of the parlles hereto, Whenaver used, the slngular number
ghall Include the plural, the plural the sinsqlar, l_md the:use of ‘any gender shall be applicable to all gendérs,
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