To Have Axp 10 Houw, all and eingular the sald property unto the Mortgageo; itg succeasors and azdgna forever,

The Mortgagor ovenanta that ke ls lawfully sclzed of the promiscs hercinabove deseribed in foe smple absolute
(or such othor estate, if any, 84 Ia stated herelnbofors), that he has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are free and clear of all fions and encumbrances whatsoaver excopt a8
horeln otherwise resited, The Mortgagor further covenants to warrant and forover defond all and singular the
premises as horeln conveyed, unto tho Mortgagee forever, from and against the Mortgagor and all persons whomsoevar
lawfully olaiming the same or any part, thoreof, g :

* The Mortgagor covenants and agrees as follows:
1, He will promptly pay the prinelpal of and interest on the indebtedness evldenced“by the satd note, at tﬁe
time and in the manner thereln provided, Privilege is resarved to prepay at any time, without promium or fee, the

entire indebtednens or any part thereof not Josa than the amount of ong installment, or ono hundred dollam (§100,00),
whichever 1y Jess, : _

2. Together with, aud in addition to, the monthly paymenta of prlnuipal sud Intereat payable under the terms

of the nata sccured hereby, he will pay to the Martgagoons trustes (under tho terms of this truat as hereinafley

stated) on the first day of each month until the suid note is fully puid:

(a} A sum equal o the ground rents, if any, next due, plus the premiuma that will next become due and payable
on policics of fire and other hazard lnsuranco covering the mortgaged property, plus taxes and amesments
next duo on the morigaged property {all as estimated by the Mortgages, and of which the Mortgagor Is

~ notified) loes all sums already patd therefor divided by the number of months te elapee beforo ono month

prior to the date when euch ground rents, premiums, taxes and assceernents will become delinquent, such
#ums to be held by Mortgagee In trust to pay said ground rents, premiums, taxes and apaclal assesaments,

(b) The aggregate of the amounta payable pursuant to subparagraph (a) ‘and those payabla on the note ssoured
hereby, shall be paid in & singlo, payment each month, to be applled to the following items in the order
stated: ; ‘

(1) {axes, special pssesements, fire and other hazard Insurance premiuma;
() Intereat on the note seoured hereby; and '
" (i) amortieation of the principal of sald nots,

Any ‘dofialency In the amount of such aggregate monthly payment, shall, unfess mads good by the |

Mortgagor prior to the due date of the noxt such payment, conatituts an event of default under this
mortgags, At Mortgegar's option, Mortgsgor will pay & “late charge" not exceeding four per
" centum (4%) of any installment when pald more than ffteen (18) days after the due date thereo!,

~ to cover the extra oxpenso involved in handling delinquent payments, but such “lats charge” shall

not bo payable out of the procesds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds aro sufficlent to discharge the mtl_re indebtedness and all proper costa and

o expenses socured thereby,

3. 11 the total of the paynients made by the Mortgagor urtder (a) of paragraph 2 preceding shall pxcoed the
amount of payments netually mado by tho Morigages as trusteo for taxes or fasesamonta or nsurarice promiums,
08 the case muy be, such excesa shall bo credited on subsequent paymonts to bo made by tho Mortgagor for such

items or, at the oplion of Mortgegos as trustes, may be rofunded o the Mortgagor. . If, howover, such monthly -

. prymonts shall not bo sufficient to pay such items when the samo shall become dup and payable, then the

Mortgngor shall pay to the Morlgngeo es trustos any amount necessary 10 make up the-defioloncy. Such
* payment will be mads within thirly (30) duys after written noties from ths Morigages atating the amount of the ‘

~deficioncy, whioh nbtice may bo givon by mail, * Tf a4 any time the Mortgagor shall tender to the Mortgagoo, in
accordunce with 4he provisions of the note socured hereby, full puyment of tho entire indebtednoess ropresonted

thereby, the Morlgageo s trustee shall, in computing the amount, of such fndebtcdu%_g;{i&w tho aceount
 of the Mortgagor any eredit balanco remsining undor the provislons of () of - paragrap reof,  If there

shall bo & dafault undar any of the provisions of this mortgage roaulting'i 4 publie sale of the premiscs coverad .
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