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To Have axp ro Hown, all and slngular thé aald property unto the Mortgagee, Ita susceseors and asalgna forever,

The Mortgagor covenants that he ia lawfully solzed of the promisea herelnabove deseribed In foe slmple absolute
o suh othef estate, If any, 4o is stated herelnbefore), that he hea good right and lawful suthority to sell, convey,
or enumber tho samo, and that the promises are freo and cloar of all liens and encumbrances whateosver exeepl a8
hereln otherwise teeited, The Mortgagor further covenants to warrant and forevor dofond all aud singular the
promisca as hereln conveyed, nto the Mortgages forover, from and against tha Mortgagor and &ll persons whomsosver
Jawlully claiming the same or any part thereo, ' ,

The Modgakor covenants and sgrees an follows:

1, He will promptly pay the principal of and intarest on the indebtedness evidensed by the said note, at the
{lmo and in the manner thereln providod. Privilege is reserved to prepay st any time, without premium or foe, the
ontire indebtednoss or any part thercof not loss than the amount of one installment, or one hundred dollars (§100.00),
whichover 1s feas. 7 ' :

]

| 3, Together with, snd in additlon to, the monthly payments of principal and intorest payable under the terms
of the note securad hereby, ho will pay to the Mortgugee ns truatos {utder the terma of this truat as hereinafter
atated) on tho first day of each month until the said note is fully paid: :

(8) A sum equal to {he ground renta, if any, next due, plus the premiurms that will next beoome due and payable
on policies of fire and other hazard insurance cavering the mortgaged property, plus taxes and asscssments
next due on the mortgaged property (all ea estimated by the Mortgages, nnd of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premiums, taxes and sssessments will becoms delinquent, such
sums to ba held by Mortgagee in trust to pay said ground rents, premiums, taxes and spocial assecsments,

(b) The sgaregate of the amounts paysble pursuant to subparsgraph (s) sud those payable on the note secured -
hereby, shiall be paid in A single payment each month, to be applied to the following iterns in the order -
stated; L ; _ . '

(1} taxes, apecial assceements, fire and other hasard insursnco premiums;
_— (u) interest on the note sooured hereby;and : . -°
-+ {m) amortisation of the prineipsl of eald note. '

Any dsfinlensy In the smount of mich aggregate monthly payment, shall, unlos made good by the

Morigagor prior {o the due dats of the next such payment, constitute an event of default under this

" morigsge, At Mortgagee's option, Mortgagor will pay s “late charge” not exceeding four per

,-centum (4%) of any installment when paid more than fifteen (15) days after the due date thereo,

10 cover the extra expense involved In handling delinquent paymente, but such “late charge" shall

", 1ot be payeble out of the proceeds of any sals mads to satiafy the indebtedness neoured hereby,

* unlees suchi proceeds are sufficient to discharge the entire indebtedneas and all propar costs and
- expenscq seoured thereby. o : . ,

-3 If the total of the payments mado by the Mortgagor under (a) of paragraph 2 proceding sliall excoad the
amount of paymonts actually made by the Mortgagoe 18 trustoe for taxes or assessients or inauranco premiums, ,
a8 the case may be, such axcess shall bo credited on subsequent payments to bo made by the Mortgagor for auch g
itoma or, at tho option of Mortgagoes ss trustes, may be'refunded to the Mortgagor, . If, however, such monthly -~ -

“paymenta shall not be sufficient to pay such items when tho same ehall become duo and payable, then the

. Mortgsgor shall-pay to the Mortgages us trusteo any amount necoasary to mako up the deflclency. Such
payment will bb mads within thirty (30) days after written notica (rom the Morigages atating the amount of the
deficloncy, which notics niay be given by mail.” It at any time the Mortgagor shall tender to the Morigagoe, in

 sbcordance with the proyisions of the note secured hereby, full payment of the entire indebtednees represented

" thereby, the Mortgages as trustes shall, in computing the smount of such indebtednoes, eredit to the account

“ 7 of the Mortgagor any orédit balance remalning under the provisiona of (s) of paragraph 3 hereof, - If thero
+* ghall e & default under any of the provisions of this mortgage resulting in » publia sale of: the premises covered




