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To Hava axp 70 Howp, all and aingulni the said property unto the Mortgagee, Ita suacessors and aselgns forever,

Tho Morigagor eovonanta that he ia lawfully selzed of the premises hercinabove described in feo simple absolute
(or uch other eatate, if any, as s stated hervinbofore), that he has good right and lawful authority to sell, LATYA
or encumber the same, and that the premisea aro freo and olear of all liens nad enoumbrances whatsoover excopt s
horein otherwise reoited, The Mortgagor furthor covenants to warrant and forever defend all and slngular the
promises s hereln convoyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully olaiming the same or any part thereof,

The Mortgagor covenants and agreea a8 followa:

1, Ho will promptly pay the principal of and interest on the Indebtedness evidenced by the sald nﬁbo, at the
timo and in the manner thereln provided, Privilego Ia reserved to propay at any time, without premium or {oa, the
entiro Indabledness or any part thereof not Jess than the amount of one installment, or one hundred dollara ($100.00),
whichaver is lesa, '

9, ‘Together with, and in addition to, the monthly payments of principal and interest payable under the terma
of the note secured herehy, ho will pay to the Morlgnges ns trustes (unilor the Letms of this trust as hereinafier
atated) on the first dny of each month until the suld note is tully paid:

(8) A sum equal to the ground rents, if any, noxt due, plus the premtums that wil next become due and payable

next due on the morigaged proparty {all aa estimated by the Mortgages, and of which the Mortgagor Is
notlfied) less all pums already pald therefor divided by the number of months to elapsa hefors one month
prior to the date when such ground rents, protmiums, taxes and assesaments will become dellnquent, such
gums to be held by Mortgages in trust to pay eatd ground rents, premiums, taxes and apecial sasesamenta,

(b} The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note seoured

stated: |
(1) taxcs, specla] assceements, fire and other hasard Insuranco premivms;
(1) Interest on the note secured hereby; and . .
_ {m) amortisation of the principal of sald not?.
Any definlenoy In the amount of such aggregate monthly payment, ahall, unless made good by the
Mortgagor prior to the due date of the next such payment, constituts an event of default under this
. mortgage. At Morigagoe's option, Mortgagor will pay o “Iate chargs” not excesding four per
S contum {4%) of any installment when paid more than fiftean (15) daya after the duo date thereol,

not be payable out of the procesds of any sale made to satisly the indebtedness secured hereby,

expenses secured thereby.

3, 1f the total of the payienta mada by the Mortgagor wider (a) of paragraph 2 preceding shall axcoed the
amount of payments nctunlly made by the Mortgagoo as trustos for taxes or assessments or insurance premiums,

items or, at the aption of Mortgages us trustee, may bo'refundod to the Mortgugor, I, howover, such monthly
puymonta shall not bo suflicient to pay such itoms when the same shall beeome dua and payable, then the
“Morlgagor shall pay to the Mortgngeo s trustes any amount necessary t make up the defleioncy.  Such
payment will be mede within thirty (30) days alter written notics from the Mortgages stating the ameunt of the
deficiancy, which notlce may be given by mail, - If at any timo the Mortgngor shall tender to the Mortgagee, ir
accordanco with the provisions of the note secured hereby, full payment of the entire indehtedness represented

. thareby, tho Mortgageo as trustes shell, in computing the aniount of such indebtodness, eredit to the account

1
8

hereby, shall be paid in & single payment eaeh month, {0 be applied to the (ollowing iters In the order -

on polfcles of fire and other hazard nsuranca covering the mortgaged property, plua taxes and assessments

- to cover the extra expenss involved in handling delinquent payments, but such “late charge” shall .
“unlesa puch proceeds are suficient to discharge the entire indebtednees sud all proper costs and _

"aa Lhe ense may be, such excess shall be credited on subsoquont paymonts to bo mude by the Morlgagor for such '

of the Mortgagor any eredit balance remaining under tho provisions of (s} of paragraph 2 horeof. If there
shall be a default under any of the provisions of this mortgage resulting in'a public salo of the promises covered .




