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TOGETHER with all and singular the rights, members, hereditaments, and Appurtenanees to the same belonging or in any
way Incldent or appentaining, Inchuding ] heating, plumbing and electrical Bxtures, and any uther equipment or fixtures now
or hereafter atiached, conneeted or [fited in any manner, it being the intenticn of thy partics hereto that all such Hxlures
and equipment, other than household furniture, be considered a part of the really,

TO HAVE AND TO HOLD ull and singulir the sald premises unto the Morigagee, }ls successord and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in feq simple
absolute; that the above deseribed premises are {ree and clear of all liens 41 other encumbrances; thel the Mortgagor Is Jnwlully
cmpowered 10 convey or encumber the same; andd that the Morlgagor will ferever defend the said premises unia Lhe Mortga-

goe, its suceessors and sssigns, from and agains! the Mortgagor and every person whomsaever lawlully elafiming or to claim
the same or any part thereaf,

The Morlgogor covenanls and agrees ns follows:

1. That the Mortgagor wil] pramplly pny the principal and interest on the indebtedness evidenced by sald promissory
note al the times and in the manner therein provided,

L That this morlgage will secure the Mottgagee for any additional sums which may he advanced hereafter, at the
optian of the Morlgagee, ‘lur the poyment of taxes, or public assessments, hazard inswrance premiums, repals or other such
urposes pursiant fo the provisjons of this mortgage, ond also for any loans or advances that may herenfler be made by the
artgagee 10 the Mortgagar under the authorit nf Sec. 45-58, 1962 Code of laws of South Carofina, as amended, or similar
statutes: and all sums so advanced shall bear nterest al the same rale-ys that provided in sald note and shall he payable al
the demand of the Morlgagre, unless otherwise provided In writing.
. That Mortgagor will keep the improvements on_the mertgage}l premises, wheller now existing or hereafier lo be
erected, insured against loss by fire, windstorm and other haozards in a sdm not less than the balance due hercunder at any
time and in a com; any or companies aceeptable o the Mortgagee, and Mortgagor decs herely assign the polley ar pelicies
of insurance 1o the Morlgagee and agrees thal all sueh policics shail be held by the Mortgapee and shall inclludc toss payable
clauses In Favor of the erigagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Morlgagee b
registered mail; and should the Mortgagor at any time fail to keep said premises insured or fail {0 pay the premiums for such
insuranee, then the Mortgagee may cause such Improvements {o be insured in the nume of e Mortgagor and reiinburse jtselt
for he cost of such Insurance, with inlerest as hereinaboye provided. ‘

4. That the Mortgagor will kecp all impravements upon the mortgaged promies in god repair, and should Mortgagor
[ail t0 do s0, the Mortgagee may, at ils option, enter upon sajd premises and make whalever repalrs are neeessary nnd charge
the qs;ﬁnses for such repuirs 10 the mortgage debt and collect the same under this martgage, with interest as hereinghove
provided, .

... % That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person
obligated under the indehtedness secured herchy In a sum sulficienl to puy the morlgage debt, with the Mortgagee ag
henetlciary, and if the premiums are nol otherwise paid, the Mortgagee may pay saiel premivms and any amount so paid shall
become a part of the morlgage debl,

. That Mbrtgengur agrees lo pay all laxes and other publie assessments levied against the mortgaged preimises on or be-
fore the due dates thereof and 1o exhibil the receipts therefor al the offices cf the Mortgagee inmediatety upon hayment, and
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may at its oplion,

pay the same and charge the amounts so paid to the mortgage debt and coltect {he same under this mortgage, with inlerest
as abpélt provided,

7. That if this mortgage seourcs o “construction loan", the Mortgagor agrees that the principal amount of the Indebled-
ness hereby secured shuli be disbursed to lhe Mortgager in periedic paymenls, as cansteuelion progresses, in aecordance wilh
the derms and conditions of Construction Lodn Agreemen! which is soparately exeeuted but is made g parl of this mortgage
and incorporated herein by reference,

8. That the Mortgagor will not further encumber the premises above duseribed, nee alienate said premises by way of
martgage or deed of conveyance without the prier consent of the Morlgagee, and should the Mortgugor so encumber o
alienate such premises, the Mortgagee may, at Its option, declare the mdebledness hereby secured (o be immediately due
and payable and may institute any procecdings necessary o colleet said indehtedness, ’

9. That the Morlgagor herehy assigns to the Mortgagee, Hls successors and assigns, all the rents, issues, and grofits aceru-
ing from the mortgaged premisos, retaining the right to colleet the same s tung us the debdt hereby secured is ot in arrears
of payment, but should any part of the principal indebledness, oy interest, taxes, or fire insurance premiums, be past due and
unpait, the Mortgapee may without notice or further procecdings take over the martgiged premises, il they shall be ocoupied by
a tenant or tenants, and colleet said renls and profils and apply the same to the indebtudness hereby secured, without [iability
o account for anylhing more thun the rents and profits ucmn]ry calteeted, Jess e cost of eollection, and any tenant 13 authors
tzed, upon request by Mortgagee, 1o mke al] rental payments direct to the Mortgagee, without liabitity to the Mortgagor, unti)
notified W the conlrary Ly the Moztgagee; and should said premises al the time of such default he otenpied by the Morlgagor,
the Morigagee may apply o the Judge of the County Court or o any Judge of the Court of Common Pleas who shall be
resident or presiding in the counly aforesaid for the appointment of g receiver with authority to take possession of said
premises and colleet such rents and profils, applying said renls, afier paying the cost of cotlelion, 16 the murigage debt with-
out liahillty to account for anything more than the rents and profits uc!unﬁy collecled,

10. That if the indebledness sceured by this mortgage be puaranteed or insured by mertyage guaranty insurance, the
Mortgagor agrees pay to the Morlgagee, on the first day of cach month unti) the note sceured hereby s fully paid, the
fullowing sums in addition to the payments of principal and interest provided in said note: a sum equil to the
premiums thal will next become due and puyable on policies of fire and other hazard insurance coveting the morigaged
propurly, plus taxes, and assessments next die on the mortgaged premises {all as estimated by the Martgagee) less adl sums
already paid lherefor, divided by the number of months te elapse hefore one month prior lo the date when sueh premiums,
taxes, and assessments will be due and payable, such sums 1o be held by Morlgagee o pay said premiums, taxes and special
assessments, Should these payments exceed the amount of payments actually made by the Mortgagee for laxes, assessinents,
4T insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Martgagor;
if, however, said sums shall be insufficient to make said payments when the same shall becote due and payable, the Mort-
¢agor shall pay o0 the Mortgagee iny amounts necessary lo make up the deficleney, The Martgagor further agrees thai at the
end of ten years from the date hereof, Mortgagee may, al its option, apply for renewal of morigage guaranly or similar in-
siance covering the balance then remaining due on he mortgage debt, and the Mortgagor may, &t ils oplion, pay the single
premium required {or the remaining years of the term, or the Mortgagee may pay such premium and add the same to the
mortgage debt, in which event {he Mortgagor shall repay 1o Mortgagee such premium payment, with intercst, al the mate
specified 11 said promissory nate, in equal monthly Installments over {he remaining payment period.




