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To Have axp 1o Hovp, all and singular the sald property unto the Mortgagos, ita successors and assigns forever,

The Mortgagor covenanta that he {s lawfully seized of the premisca horelnabove deacribed in foo slmple absolute
(or such othor eatate, if any, as is stated Lerelnbefore), that he has good right and lawful authority to sell, convay,
or enoumher the same, and that the premises aro freo and clear of sl liona and enoumbrances whatsoever oxoept a8
hereln otherwise reoited, The Mortgagor further covenanta to warrant and forover defend all and singular the

premiscs a8 hereln conveyed, unto the Mortgages forover, from and against the Mortgagor and all persona whomsoevor
Iawfully olaiming the asme or any part thereof,

The Mortgagor covenants and agrees aa follows:

‘1. He will promptly pay the principal of and interost on the indebtedness evidenced by the sald note, at the
time and In the manner thereln provided. Privilego 1a resorved to propay at any time, without premlum or foe, the
entire indebtedness or any part thereof not less than the amount of one Installment, or one hundred dollars ($100.00),
whichever 18 loss, R

2, Together with; and In addition to, the monthly paymenta of prinolpal and Intorest payable under the torms
of the note sccured horoby, he will pag to tho Mortgagee ns trusteo (under the terms of this Lruat as hereinnfler
‘stated) on the first day of ench month wntil the snid note is fully paid: : "

(a) A sum equal o the ground rents, if any, next due, plus the premiums that will nexs become dus and payable
on polioles of fire and other harard Insuranca covering the mortgaged property, plus taxes and assesmenta
next due on the mortgaged property (all as estimated by tho Mortgages, and of which the Martgagor 1a
notified) losa all uma slready pald therefor divided by the number of months {o elapee before one month
prior to the date when such ground rents, premiums, taxes and nssessmonta will become delinquent, such
£ums to bo held by Mortgages in trust to pay sald ground rents, premium, taxes and apaois) asseasments,

() The aggregate of tﬁe amounts payable purmiant to subparagraph (a) and those pa.yabla on the note seoured
hereby, shall be pald in & single payment each month, to bo applied to the following Items In tho orde;
elated: o o o

(1) taxes, special assesments, fire and other hasaid lusursncs premiuma;

() Interest on the nots sscured heraby; and :
- () amortization of the principal of sald note, -

" Any definlency {n the amount of such sggregate monthly payment, shall, unlees made good by the
Mortgagor prior to the due date of the next such payment, constliute an event of default under thia
morigsge, At Mortgagoo's option, Mortgagor will pay  "late charge” not excesding four per
centum (4%) of any installmént when pald more than 8fteen (18) daya after the duo date thereof, .

- to cover the extra expenso involved in handling delinquent payments, bub such “Iate charge” ehall
not be payabla out of the procosds of any sale made to satisly the indebtedness sacured hereby,

. unless such procoeds are sufficlent to discharge the entire indebtedness and all proper costs and .
“expenses socured thereby, ' R T
3. 11 the total of the pnyaenta mado by the Mortgagor wrtder (a) of paragraph 2 proceding shall axeoed the
-amount of paymerits actually made by the Mortgagee s trusioo for taxes or nsscsaments or insuranca premiums,
+18 the caso may be, sueh ext san shall be eredited onsubsequent payments to bo made by the Mortgagor for such
items or, at tho aplion of *fortgages as trustes, may be'refunded to the Mortgugor. If, iowevor, such monthly
payments shall not be sulliciont to pay such-itoms when'the sama shall becomo duo and payable, then the
Mortgagor shall pay- to the Mortgngee na irustos any amount necossary 1o mnko up the deflciency, Such
- puyment will bo mads within thirty (30).days after written nptice from the Mortgages stating the amount of the

deficioncy, which notice may b given by meil. It at-any time tho Mortgagor shall tonder to the Morigagee, in -
nceordance with tho provisions of the fiote socurad hereby, full payment of the entire indebtedness represénted

thereby, the Mortgages ns trustee shall, In somputing the amount of such indobtodness, eredit to the acoount -
of the Mortgugor any credit halance remaining under the provisions of-(a) of paragraph 2 hereof. Il thore

shall bo & d,efnulh undor any of the provisions of this mortgage resulting in s publio sple of tha promises covered - -
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