To Hava axp 7o Hotn, all and aingular the said property unto the Mortgages, ita susoessors and assigns forever.

The Morigagor covenants that he is lawfully selsed of the premises horeinabovo desorlbed in fee Almple absolute
(or such other estate, if any, us {s stated herelnbefore), that he has good right and lawful authority to sell, convey,
or enoumber the same, and that the premises ars froa und olear of all llony and encumbrances whataoever exoept as
herein otherwlse recited, The Mortgagor further covenants to warrant and forever defend all and singular the
premisca as horeln oonveyed, unto the Mortgagee forover, from and againat the Mortgagor and all persons whomsoever
lawfully claiming the sama or any part thereof, .

The Mortgagor covenant and agreds an follows:
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| 1, Ho will promptly pey the principal of and Intarest on the Indeblodnees evidenoed by tho mald note, at the
! time and in the manner thersin provided, Privilege I8 roserved to propay at any time, without premium or foe, the
B ontiro indshladness or any part thereol not Ioes than the smount of one installment, ot one hundred dollars ($100.00),
I whishover is Joss,
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2. Together with, and in addition to, the monthly paymenta of prineipal and Intorest payable under the terma
- of the note scoured hereby, he will pay to the Mortgnges as trustes (under the terms of this trust as hersinalter
atated) an the first day of each month until the sald note s fully paid: - .

(s} A sum equal to the ground renta, if any, next dus, plus the premiums that will next become due and payable
on polioies of fire and other hasard Insurance covering the mortgaged property, plus taxes and asesments
next due on the mortgaged property (all as estimated by the Mortgagoe, and of whish the Mortgagor is
notifled) Jees all suraw already pald therefor divided by the number of months to elapee befors one month
prior to the date when such ground rents, premiums, taxos and assesernents will becoms delinquent, mch .
gums to be held by Morigages in trust to pay sald ground rents, premiums, taxes and special useements,

" (b) The aggregate of the amounts payable ptirsuant to ﬁll;pmmph (u)‘and those payable on the note pecured
~ hercby, ahall be pald in & single payment each month, o be applied to the following items in ths order
stated: . : , o C o

(1) taxes, specia! assesements, fire and other hasard Insurance premlums;‘ o
() interest on the note seoured hereby; and - SR
“(nr) amortization of the prineipal of sald nots,

Any definfenoy In the amount of wich aggregate monthly payment, sball, unless made good by the ‘
.~ Mortgagor prior to the due date of the next such payment, constitute an event of default under. this
-~ morigage, At Mortgages's option, Mortgagor will pay » “late charge” not exceeding four per
.~ oentum (43%) of any installment when pald more than ffteen (15) day after the due date thereof,
* to cover the extra expenso involved in handling delinquent paymenta, but such “late charge” shall
not be payabls out of the. procesds of any selo made to satisly the indebtedness secured hereby,
unless siich procoeds are sufficlent to- discharge the entire indebtedness and all proper costs and

... 3, 1tihe total of the payments mede by the Mortgagor urider (s) of paragraph 2 preceding shall exceed tho -
-amount of payments aotuslly made by the Mortgagee as trustea for taxes or pasessmonta or insuranse premiums,
na the case may be, such axcéss shall bo credited on subaequent payments to bo madé by the Mortgsgor for such
- ltama or, at tho option of Morigagos as trustee, may be'refunded to the Mortgagor. If, however, suoh monthly
_payments shall not b sufficlent 49 pay such items when the sarhe shall booome due and payable, then the
Mortgogor shall pay to the Mortgeges us trusto any amount necessary (o make up the deflelency. - Such

-~ payment will bo mads within thirty.(30) days af ‘tan?igbgnrnotigs from the Morigages stating fhe amountof the
* dpflcioncy, which lotlce may be given by mall :If ab any timé thé Mortgagor shall tender to the Mortgagee, in -

. scpordance with the provisions of the niote secured hergby, full paymept of the entirs indebtednees reprosented
v thereby, the Mortgagee aa trustes shall, in computing the amount of sush indebtodneas, aredit to the account
BN of.the Mortgagor any oredit balanco remeining under the provisions of (s) of paragraph 2 hereof.. 1f there

shall be s defsult under any of tha proviatons of this mortgage resulting in s publio sale of the promisés covered -
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