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TOQETHER with all and slngular the rights, membets, hereditaments, and appurténances to the same belonging or In any
way incident or appertalning, in¢luding ali heating, plumblnq and electrleal fixtures, and any olher equipment or fiatures now
or hereafler attached, connected or fitted in any manner, It being the intenticn of the parties hereto that all such fixtures .
and equipment, other than household furniture, be considéred & part of the realty, : S

TO HAVE AND TO HOLD all and singular the sald premises unto the Morlgagee, lis successors and assigns forever,

The Morlgugor represents and warrante that sald Morlgafnr is seized of the above descrlbed premises In fer simple
obsolute; that the above deseribed premises are free and clear of all liens or other encumbrances; that the Morigagor is lawlully
empowered 1o convey or encumber the same; and that the Mur!gnfur will forever defend the spid premlses unio the Moriga«
gee, 118 successars and assigns, from and against the Mortgagor and every person whomsoever lawlully claiming or fo elaim
the same or any part thereal. ‘

The Morlgagor covenanls and agrees as follows:

1, That the Mortgagor wiil promptly pay the Jrlnclpsl'and Intersst on the indebledness evidenced by sald promissory
note at the times and in the manner therein provided.

2. That this murlgm;c will secure the Mortgagee for any additional sums which may be advanced herenfter, at the
option of the Morigagee, for the payment of taxes, or publie asscssments, hazerd Insurance premiums, repairs or other such
urposcs pursuant {v the provislons of this mortgege, and also for eny loans or advances that may hereafter be made by the

ortgagee Lo the Mortgagor under the authority of Sec, 45-53, 1962 Code of laws of South Caroling, as amended, or aimilar
slatules; and atl sums so advanced shall bear ﬂxteresl at the same rate as that provided in suid note pnd shall be payable a
the demand of the Mortgagee, unless otherwlse provided in writing.

3, That Mortgagor wlll keep the improvements on the mortgaged premises, whether now exlsting or hereafter to be
erected, insured agalnst loss by fire, windstorm and other hazards In a sum not Jess than the balance due hereunder at any
time and In & company or companles acceptable to the Morigagee, and Mortgagor does herchy assign the Ipulicy aor policies
of insurance to the Morigagee and agrees that all such policles shall be held by the Morigagee and shall Include loss payable
elauses in favor of the Mortgagee; and in the event of loss, Mortgagor will give immedlate nolice thereof o the Mortgagee
registered matl; and should the Mortgagor at any time fail to heep said premlses insured or fall to pay the premiums for suc
Insurance, then the Morlgagee muﬁ cause such Improvements to be insured in the name of the Mortgagor and reimburse Rtself
for the cost of such Insurance, with interest ns hereinabove provided, . -

4. That the Mortgagor will keep all improvements upon the mortgaged premites in good repair, and should Mortgager
fall o do so, the Morigagee may, at its oplion, enter upon said premises and make whatever repairs are necessary and charge

- the expenses for such repairs 10 The mortgage debi and collect the same under this morigage, with interest as herelnabove

pravided. .

5, That the Morigagee may al any time require lhe jssuance and maintenance of insurance u{x)n the life of any person
obligaied under the indebledness secured hereby I a sum sufficient fo pay the morigage debt, with the Mortgagee as
beneficiary, and if the premiums are not olherwise paid, the Mortgagee may pay sald premiums and any amount so pald shall
become u part of the merigage debt.

8. That Mortgagor agrees to pay all tnxes ahd other public assessments levied agalnst the morigaged premises on or be-
fare the due dates thereof and to exhibl{ the recelpts therefor at the offices of the Mortﬁagee Immediately upon payment, and
sheuld the Mortgagor fail to pay such taxes and sssesyments when the same shall fall due, the Morigagee may ab ita oplion
pay t:he same l:lne?i charge the amaunts so paid to the morigage debt and collect the same under this morigage, with in creal
as above provided, : i

" That if this morlgage secures a “consiruclion loan", the Morlgagor agrees that the prinelpal amount of the Indebted-
ness hereby secured shall be disbursed to the Morlgagor In periodic payments, as construction progresses, In accordance with
the terms and conditions of a Constructlon Loan Agreement which le separately exceuted but ls made a part of this morigage
and Incorporated herein by reference, t

B. That the Mortgagor will not further encumber the Eem]ses above descrlbed, nor allenate sald premises by way of .
mertgage or deed of conveyance without the prior consent of the Morigagee, and should the Morlgagor 56 encumber or
alicnate such premises, the Morigages may, ui its optlon, declare the, indebledness hereby secursd to be immedialely due
and payable and may institule any proceed?ngs necessary to collect sald Indebtedness.

. 0. That the Morlgagor hereby assigns 1o the Morigagee, its successors and ‘assigns, alt the rents, issues, and proflts aceru-
ing from the maort, nFed premlses, retaining the right 1o collect the same so long as the debt hereby secured s not In arrears
of palymem. but shoutd any part of the principal indebledness, or interest, laxes, or fire insurance premiums, be past due and
unpaid, the Mortgagee may without notice or furlher proceedings take over the mortgnged premises, If they shall be occupled by
8 {enant or tenants, and colleet sald rents and profits and apply the same to the indebledness hereby secured, without Hability
1o account for anyUliing mord than the rents and profils aciually collected, less the cost of collection, and any tenant I author-
lzed uli)on request by Mortgagee, to make all rental payments direct to the Mortgages, without fiability o the Mortgagor, until
nofifled lo the contrary by the Morlgngee: and should sald premises at the ime of such’ default be ocoupied by the Morgagor,

" the Mortgegee may uf:plﬁ1 1o the Judfe of the County Court or to any Judge of the Court of Common Pleas who shal| be
T 1he ¢

vesident or presiding ounly aforesald for {he appointment of a receiver with aulhoritly to take possession of said
premises and colleel such rents and profits, applying said renls, after paying the csst of collection, to the morigege debt with«
oul llatlity to account for anylhing more than the rents and profits actually collected, . : .

10. That if the Indebledness secured by this morigage be gusranteed -or Insured by moriggﬁe guaranty - Insurance, - the
Mortgagor agrees 10 p:é/ fo the Morlgagee, on the first day of each month until the note secur hereby Is fully pald, the
followlng sums " in “addition to the payments of princlpel and intercst provided in sald- nole:. & sum ecqual to the
premlums thal will next become due and payable on policles of fire and other- harard insurance coveting’ e - nwrigaged
property, plus taxcs, and assessments next due on the mortgaged premises (all as ealimated by the Mortgagee) less all pums
already paid therefor, divided by the number of months to elapse before one month prior fo the dale when such premiums
{axes, ordl assessments will be due and payable, such sums to be held by Morigagee 1o pay said premiums, taxes and meclni
assessments, Bhould these payments exceed the amount of payments actually made by the Morlgagee for taxen, nssessments,
or insurance premiums, the excess may be credited by the Morlgagee on subsequent palymcnu to be made by the Morigagor;
if, however, said sums shall be insufficient 1o make sald payments when the same shall become due and payable, the Morl-
make pp the deflelency, The Mnrlgagior further agrees tha! ot the
of ten years from the ereof, Mortgn!ee !T!.I{, at I8 option, apply for renewsl of morigage guaranty or similar in-
surance covering the balance then remaining due on the morlgage doby , and the Mortgagor, may, al ita option, pay the single
premium ruLuired for the remalning years of the ferm, or the Mortgagee may pay such premium and add the same {0’ the
mortfuge debt, n which eveni the Mortgagor shall repay fo Morigagee such premium paymeni, with interest, at the rate
specified in sald promissory note, in equal monthly Installments over the remalning payment period. : ’




