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Together with oll end singular the rights,. members, hereditaments, and appuﬁenancea 1o the spme belenging or in
any way Incident or appertalning, and all of the reats, issues, and profits which may atlse or be hud therefrom,

and including all heating, plumblng, and lighting fixtures and equipment now or hereafter attached lo o used in
connection with the real estate herein described,

TO HAVE AND TO I1OLD, all and singulor the seid premises unto the Mortgagee, its successors and Hsaigns
forever, ’

The Mottgagor covenants that he is lawfully seized of the premiges herélr{nhnve-described in fee simple ah.
solute, that he hos good right and lawful authority lo sell, convey, ur encumber the same, and that the premises
are free and clear of all Yens and encumbrances whatsoever. The Martgager furlher covennnts to warranl snd for-

ever defend all and singular the premises unto the Mortgagee forever, from and agatnst the Mordgager and alf per-
sons whomsoever lawfully claiming the same or any parl thereof.

The Mortgagor covenants and agrees us follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege is reseeved (o pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the nole, on the first day of any month prior
“to malurity; provided, however, that written notice of an Intention 1o exercise such privilege 1g given ut tegst thirly
(30) days prior to prepayment; nad, propided, further, that in the event (he debt is paid in full prior to matarity ang
at that time it is insured under the prnvi.Jions of the Nationa Housing Act, he will pay Lo the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thersof, except thal in no event shall
the adjusted premium exceed the apgregate amount of preminm charges which would haye been payable if the mort-
gage has continoed to be insuted until maturity, such payment o he applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mottgage insurance,

L That, together with, and in addition to, the monthly payments of principal and inferest pagable ugder the

ferms of the nate secured herehy, he will pay lo the Mortgages, on the firs tay of ench month until the said note
is fully paid, the following sums:

fu) An amaunt sufficient 10 pravide the holder heeeof with furds to pay the ne
ment and the nole secured herehy are Insured, or a monthly rharge {in lje
held by the Secretary of Housing and Urban Development, as fotlows:

1 martgage insurance premium if this inalry-
1t af 4 motpage inkurance premismy if theyare

() If and o long a8 said note of even date and this Instrument are Insused or are relnsured under the pravisiong of e
Natlonal Housing Aet, an smount sufficient to nveamulate in the hapds of the holder one (1) month prior Lo its dye
dute the annun! mortgage insurance premium, in order te provide such holder with funds 1o puy such premium to the
Secretary of Housing and Urban Development pursunnt 10 the National Howsing Act, as amended, and npplicable
Regulations thereunder; or ’

1k

(I 10 #nd 5o long o5 aaid soete of even date and s instnment are held by the Seeretary of Houging and  Urban De-

velopmend, a monthly eharee (Un liew of a mortpage insucance premiumy which shall be in an amoennd equal 1o ope-

twellth (1712} of ane-lalf (19) per eealum of the avernge oulstanding balance dug on the nale computed withoyt taking
inta gecount delinguencies o prepayments; '

() A sur equal 1o the ground reptu, if any, next due. plus the prembums thut will next become due and pityable on policies
of fire and other hazard insurance covering the morigages) properly, plus faxes and assessments nett die on the morlpuped
propeety (all os entlmated by the Mortpagee) Joss al] sums already paid therefor divided by (he numbdr of moaths fo elapae
Lefose one (1) month prior 10 the date when such ground vents, premiums, taxes, and assessmenis will bhe

come debinguen,
Buch sums to be held by Morigagee in trust to pay said proumd ¢

enls, premiuws, laxes, and Rpecial assessments) anid

() A1l payments mentioned in the two preceding subseclions of (his paragreph and a1 payments fo ke made wnder the nole
secured hereby shall be added together and the agpregate ameunt yerend shull be paid by he Mortgagor each month in a
single payment 1a be applied by (he Morigagee to the follewing ijems in the order sef forth;

{1} premium charges under the contract of frsuranes wilh the Seceetary of Housing and Urhay D
chatge (1 Yiny of mettpage inswrnnce premiumd, os the cgae may he;
(I} taxes, spreisl assessments, fire and other lazand Insprence preminmy;
(1) interest on the note secured hereby! and
(V) amortization of the principak of said note,

velopment, or monihly

Any deficiency i the amount of tay such apgregate monthly payment, shall, unless made good by the Mortgagor prior ta
the due dMu of the next kucl pymead, eonstitute an event of default under this montgage, The Morlgagee mey collect a

late charge" not to cxceed two vents (2¢) for each doltar ($1) of each payment more than Hilleen {15) days In arrears to
caver Lhe extra expease involved in handling delinquent payments. |

3. If the tolal of the paymenls made by the Mortgagar under (1 Jof paragraph 2 preceding shall exceed the amoun!
of payments actuslly made by the Mortgagee for taxes of assessmenls or insutance premiums, as the cose may be,

< — guch excess shell be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, If, however,

the monthly payments made by the Mottgagor under ) of paragraph 2 preceding shall not be sulficient to pay faxes -
and assessments and insurance premiums, when the same shall become due and payable, they the Mortgagor shall
pay to the Mortgagee any amounl necessary to make up the deficiency, on oc before the date when payment of such
taxes, assessments, of insurance premlums shall be due. [f at wny time the Morlgagor shalltender to the Mortgager,
in accordance with the provisions of the nole secured hereby, full payment of the entite indebtednoys represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit lo the account of the Morigagor -
all payments made under the provisions of fur} of patagraph 2 herenf which the Mortgagee has not become obligated
to pay fo the Secretary of lousing and Urban Develapmenl, and any balance remaining n the funds accumulated
under the provisions of (b) of paragraph 2 heteof. If there shall be a default under any of the provisjons of this
mortgage resultlng in a public sale of the premises covered heteby, or If the propesty is otherwise acquired after




