roceedligy, ot at the time the propery
vinder (b} of petugraph 2 preceding, 4s
secured hereby, and ghall properly

Co = ‘ " @ B . i R
Vater tates, and othet governmental or municipel’ charges, fines,
do_hecelnbefors, and in default theteof the Mortgagee may pay
{al mélptl._!hi‘nfor to the Mortgagee, ‘If the Mortgagor fails
t uny other payments for taxes, assexsments, of the like, the
1 bear nterest at the rate set forthinthe note secured hereby

If keop the premisen Jn ;oodi:a:rdér and crondlitricrmr ai ih;y;erd now and will not commit olt pert

~ mit any, wasta theraof, reasonable weur and test excepted,
- 6, That he will keep the imptovements now oxlating or hereafter erected on the mortgaged propesty Insured ag
muy bo required from time to time by the Morigagee against dwa by fire and other hasards, casualties and contin.
. kenclen in buch amounts und for such periods an may be required by the Mortgagee and will pay promptly, when
- due, any,premiuis on wuch insusance provisian for payment of which has not been mada herelnbefore. All Ingur-
- ance shall_be carried Incompanies spproved by, the Mortgagse and the policies end renewals thereof shall be held = -
- by'the Mortgeges and have attached thereto loas payable clauwes in favor of and in fotm acceptable to the Mort- -
< goges. In ovent of loas Morigagor will give Immediate aotice by mall 16 tha Mortgagee, who may meke proof of
| loss I{ not made promptly by Mortgagor, and each Insurance company concemed is hereby authorized and directed
| 1o make payment for-such lona disectly to the Mortgages Instead of to the Mortgagot and Mortgagee jointly, and the
| ., Insurance proceeds; dr any part thereof, may be applied by the Mortgages at its’ option either to the reduction of °
| - the jndebledness hereby secured or to the restoration of repait of the property damaged, In event of foreclosure of
|
|

this mortgage of other trannfer of title to the Mortgaged property in extingulshment of the indebledness secured -

heteby, all right, title and Interest of the Mortgegor in and to any Insurance policiea then' In force shall pass to
~ the purchager ogmntee,"' e : S L )

-7, That he heteby assigns sll the tents, issues, and profits of the mortgaged pramises from and aftet any de-
fault heréunder, and should legal procesdings be Instituted pursuant to this instiument, then the Mortgagee shall
have the tight lo have a recelver eppointed of the rents, issues, and profits, who, after deducting allcharges and
* expensen sltending such procéedings and the execution of his trust as receiver, shall apply the residue of the

tents, issues; and profits, toward the payment of the debt sacursd hereby,

8. The Mortgagor further egteen that should this mortgage and the note secured hereby not be eligible for is-
surance under the National Houelng Act within 9() days from the date heteof (written statement of any officer
of the Department of Houaing and Urban Development or authorized agent of the Secretary of Housing and Urhen
Davelopment dated subsequent to the ' 5a1d  time from the date of this mortgage, declining to insure said
note and this mortgage, being desmed conclusive proof of such {neligitility) the Mortgagee or the holder of the
note may, at ita option, declare all sume secured hereby immediately due and payable,

9, The Mottgagor covenanta and agrees that s0 long aw this morigage and the eaid note secured heteby are
insured under the provisions of the National Houslng Aci, he will not execute or file for record any instrument
which Imposes a reatriction upon the sale o occupancy of the martgaged property an the basis of race, color, or
creed. Upon any violation of this undertaking, the Mortgagee may, at lis option, daclare the unpaid balance of the
debt secuted hereby immediately dua and payable. e

|

|

|

|

|

|

|

|

I

it s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defaylt un-
der this mortgage or In the note secured hereby, It s the true meaning of this instrument that If the Mortgagor shall
fully petform ol the terms, conditions, and covenents of this morigege, end of the note secured hereby, that then

| this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a default in

| eny of the terms, conditions, or covenants of thig mortgage, or of the note secured hereby, then, at the option of

| the Mortgagee, all sume then owlng by the Mortgagor to the Mortgagee shall become immedlately due and payable

| and {his mortgage may be foreclosed, The Mortgagor walves the beneflt of any epprolsement laws of the State of

i South Carolina. Should eny legal proceedings be instituted for the foreclosure of this mortgage, or should the

N Mortgagee become a party to any suit involving this mortgage or the titls to the premisesdescribed heteln, or should
the debt secured hereby or any part thereof be placed in the hands of an eltorney at law for collection by suit or
otherwise, all costs and expensen (Including continuation of abstract) incutred by the Mortgogee, and a reasenable
attarney’s fee, shall therewpon become due and payable (mmediately of on demand, at the option of the Mortgagee,
a8 a part of the debt secured hereby, and may be tecovered and collected heteunder,

|

|

|

I

|

|

|

|

|

|

|

I

I

The covenants herein contained shatl bind, and the beneflts and adventages shall inure o, the respective
helis, executors, adminlstsators, auccessors, and assigns of the parties herelo. Whenever used, the singular num-
bar shall include the plural, the plural the singulat, and the use of any gender shall be applicable to all genders.

WITNESS our hand(s) end seal(s) this -~ Jgt

day of  December

*ﬁw@i}iye{ed in presence of: (sEAL]
_.UHMA&L - (sEAL]

P4
ada oy Al — [SEAL]
N T

Recorded Decembe,, 2, 1969 at 2:51 P.M.# 12689




