. isesore freg and clear of all Hens
- forever dofend all and aingular the premises
all persons whomsoever h\?f‘ulr ‘
~ " The Mortgagor covenants and a S T U L e T T
- 1. That he wil promptly pay the prineipal ‘of and interést on the indebtedness evidenced by the said note,
-t the tmes nn_d n the manner therein provldod, uyig'ubdlﬁéd.or'ﬁxldndeq by mutual agreement in writing,
2,-That this mortgage shall secure the Mortgages for such further sums as may be advanced hereafter, at the 7
. option of the Mortgagee, for the payment of taxes, nsurance premiums, publio assessments, repairs or other
~ purposes pursuant to the covenants hereln, and-also any further Joans, advances, readvances or credits that may

" "be made hercafter to the Mortgagor by the Mortgagee, and “for auy other -or- histher obligation or indebtodness

due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the sama rato as the Mortgago debt and shall be payable on demand of the Mortgagee, unlesy otherwise pro-
vided in writing; and the lten of this mortgage securing such advances and readvances shall be superlor to the
tights of the holder of any Intervening lien or encumbrance. S SRR ‘

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expresaly relensed
In writing, the Mortgagee may at any time, without notice or- consont, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4, That he will keep the improvements now exlsting or hereafier erected on the mortgaged property insured
as may be required from time to tima by the Mortgagee against oss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in compunies acceptable lo it, and that he does hereby assign to the
Mortgagee alt such policies, and that all such policies and renewnls tlicreof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and In form aeceptable to the Mortgagee,

5. That he will keep all improvements now exlsting or hereafter erected upon the mortgaged property In

. Bood repair, and, in the case of a construction loan, that he will continus construction until completion without
interruption, and should he fall to do o, the Mortgagee may, at its option, enter upon sald premises, make what.
over repalrs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or tho completlon of such construction to the morlgage debt. _

6. That the Morlgagee mnfv require the maker, co-maker or endorser of any Indébtedness secured herehy to _
f

- carry llfe insurance upon himself in & sum sufficient to pay all sums secured by this mortgage, designating the
 Mortgages as beneficlary thereof, and, upon falure of the Mortgagor to' pay the premiums therefor, the Mort.
‘gageo may, at its aption, pay sald premiums, and -all sums so advanced by the Mortgagee shall become a part
of mortgage debt. ' ' R

7. That, together with, and in addition to, the manthly payments of principal and interest payable under the -
terms of the note seoured hereby, he will pay to the Mortgagee, on the st day of sach mouth, untll the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the ainual taxes, public assessments and insur-
ance premiums; as estimated by the Mortgagee, and, on the faflure of the Mortgagor'to pay all taxes, {nsurance
premiums and publio assessments, the Mortgagee may_at its option, pay said jtems and chaige all advances there-
for to the mortgage debt. - - AR R B '

8. Thathe hereby assigﬁs n‘ll"the rehts, lsues, and profits of the mbdgaged px:cmhéﬁ frrom'and after anyrdo-

- fault hereunder, and should legal proceedings be fnstituted pursuant to this instrument, then the Mortgages shall.

- have the right to have a recélver sppointed of the tents, lssues, and profits, who, after deducting all charges and -
-, expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, -
lssues, and profits, toward the payment of the debt secured hereby, .- - o

"0, “That, at-the option of the ] Gl‘tﬂdﬂéé;fhis mortgage shall becomaduaandpnyable forthwith if the Mort '

gagor shall convey.away said mortgaged premless, or if the title shall become vested in any other person fn any
- mauner whatsoever other than by death of tha Mortgagor, o, In the case of & eotstruction loan, if the Mortgagor -

" thall perlt work on the project to become and yemaln Interrupted for o period of Hfteen (15) days without the

- written pop:eii[:ofrﬂlﬁ}dqﬂ_g’agae,;.,. i

10. T ds agieed that all bod and.enfoy e prémies above conveped unt thre ' cefult

true meaning of thiy ir

d of the note secured hereby, - - - -

 bo ul n fll Toree and victus, If thero fsa ™~
S ‘ctinditions o covenants of this mortgags, or of tho ngte secured hereby, then, atthe - -

- option of the Mortgsgeo, all sums then wing by the Mortgagor to the Mortgagee'shall become immediately dus .~ o
rtga; any Jogl b in f

and payable.and this mortgage iay ba foreclosed; Should

.- of this mortgage, or should th

. premises described herein,
" attprney at-Jaw for collecki

- “able attomey's fee; shall thereupon become d\

Mortgages,




