Together with all and Singular the rights, members, hereditaments, and eppurtenances to the same belonging o In'.
any way incident or apperiaining, and all of the rents, issues, and profits which may arise ot be had therefrom,
and Including !l heating, plumbing, and lighting fixtures and_equipment now or hereafter attached to or used In
coniection with the real estate herein described. ‘ C

TO HAVE AND TO HOLD, all and singulai the said premises unto the Morigagee, ita successors and assigns
{orever, . e . . :

The Mortgagor covenants that he is lawfully geized of the pramises hereinabove described in fee simple ab-
solute, that he has good right and lawful euthority lo gell, convey, or encumber the same, and thot the premiges
are free and cleat of il liens and encumbrances whatsosvet,’ The Mortgagot further covenants to warrant and for-
aver defend oll and singular the premises unto the Mortgagee forever, from and against the Mottgagor and olf per-
sons whomsoover lawfully claiming the same or any past thereof,

‘The Mortgagor covenants and zgrees as follows:

‘1. That he wiI promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
ihe limes and in the manner therein provided. Prlvilego is reserved to pay ihe debt In whole, o in an amount equal
to one ot mote monthly payments on the principal that are next due on the note, on the fitst day of any month prior
.to malurity; provided, however, that written notice of an intention to exercise uch privilege is given at least thirty
(30) deys prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturlly and
at that time it is Insured under the provistons of the Nationa! Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the otiginal principal amount thereof, except that In no event shall
the adjusted premium exceed (he aggregate amount of premium charges which would have been payable If tha mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortzagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance, '

3, That, together with, and In addition to, the monthly payments of principsl and Interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of each month untll the sald note
is fully paid, the following sums:

{n) An amount sufficient lo provide the helder hereaf with funds to pay the next mortgage insurance premium if this insiru-
ment and the note secured hereby are insured, or @ monthly chargo (In Hlew of o mortgage nausance premium} f theyare
tald by (he Secretary of Housing end Urban Davalopment, sa follows:

{1} If and so long as sald note of even date and Lhls instrument are fnsured or sre seinsured under the provislons of the
Natlonal Houslng Act, an amount sufficient to secumulale in the hands of the holder one (1) month prior {o ite due
date the snnuat morigage Insurance premium, In order to provide such holder with funds to pey such premium to the
Secretaty of Housing and Urban Developmenl pursuent fo the National Houslng Act, as amended, andapplicable
Regutations thereunder; or ' ’

i . .
() If and so fong as Aeld note of even date and this Instrument ate held by the Sejcmlﬂry of Houslng apd  Urban De.
velopment, 8 monthly charge {ln Jiey of & morlgage Insurance premium) which shall be in an smounl’ equal to one.
twellih (1/12) of one-half (*4) per centum of the averdge outatanding balance due on the note camputed without taking

Inlo account delinguoncles or prepayments; )

(b} A sum equal lo Lhe ground tents,’ if any, nexl due, plus the premlums that will next become due end paysble on policies
of fire and other hazerd insurance covetlng the motlgaged property, plus taxen and osscasments nexl due on the mortgaged
property (nil an ostimaled by the Mortgagee) {ess all sumn eiready paid thegefor divided by the numbet of montha toclapae
before ons (1) month priof to the date when auch ground rentn, pramlums, laxes, and asseasments will becomo delinquent,
such sums o be held by Morigagee In irust to pay ueld ground rents, premiums, taxes, snd special suseanmenis) and

{e) Ml payments mentioned in the two preceding subsecilons ‘of this paragraph and all payments to he made under the note
pecuted hereby shail be added together and the aggregate amount thereof shall be paid'by the Morigagor each month Ina
single payment Lo be applied by the Morigagee to the ollowing items In the order et fortht

{1} premium charges under the contract of inaurance with the Becretary of Housing and Urben Development, or monthly
charge (in lteu of morigage Insurance premlumy, as the cane may be; : .

(1) taxes, special assesoments, fire and olher hazard ingurance promiums;

{lI) intesest on the nota secuted hereby; and

{IV) amotilzation of the principal of wald nole,
. [}

- Any deficlency in the amount of any such aggregale manthly payment, shall, unless made good by the Mortgagor prior to
{he due date of the next such paymenl, constitute an event of defsult under this morigage, - The Morigagee may collect &

lale charge' nol to exceed twa cents (2¢) for each dollar (§1) of cach payment more than lifleon {15) day® in arreard to
covor the extra expensa ‘Involved in handling delinquent payment#. .

3. If the tétalof the payments made by the Mortgagor under (b)of patagtaph 2 preceding shal! exceed the amount

_ of payments' actually made by the Molgagee for taxes or aasessments or insutance premiuma, a8 the case may be,
such excess shall be credited by the Morigagee on subsequent payments lo e made by the Mottgagar, If, iowever,
the monthly payments made by the Mortgagor under {b) of patagraph 2 preceding shall not be gulficient to pay taxes
and assessments and insutance premiums, when the same shall become due and payable, then the Mortgagor shall
pay fo the Mortgagea any amount necessary to make up the deficiency, on ot before the date when payment of auch -
taxes, assessments, or insurance premiuma shall be due: 1f at any time the Mortgagor shatl tender to the Morigagee,
" ‘in accordance with the provislons of the nole secured hereby, ful! payment of the entire indebledness tepresented

" thereby, the Mortgages ahall, in computing.the amount of such indebtedness, credit ta the account of the Mostgagor
all payments mede under the provisions of fa) of patagraph 2 hereof which the Mortgagee has not become obligated -
to pay lo the Secretary of Housing and Urban Development, and any bslance temalning in.the funds accumulated
under the provisions of (b) of patagraph 2 hereof, If there shall be a default under any of the provislons of this
mortgage resulting in o public sale of the premisés covered hereby, or If the property in otherwise ecquited after




