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Together with all and singular the rights, mebers, hereditaments, snd sppurtenances {0 the same belonglngorln
any way. Incldent or eppertaining, and all of the rents, jssues, and profits which may atisé o be had therefrom, -
and including all heating, plumblng, and lighting fixtires and equipment now “of hersifiér attachid (6 or used in -
connection with the real estals herein described 7 i

TO HAVE AND TO HOLD, all and singular the said premlsés unto the Mortgagee, ita succeanors and asslgng
forever. ‘ : :

The Mortgagor covenants that ha is lawfully seized of the premises hereinabove described in fee slmple ab-
solute, that he has good right and lawful authosity to sell, convey, or encumber the same, and that the premisen
are free and clear of all liens and encumbrances whatsoever, The Mortgagoz futther covenants to wazant and for-
ever defend all and singular the premises unto the Mortgages forever, from and agalnst the Mortgagor and al} pot-
sons whomsoever lawfully claiming the same or any pert thereof,

The Mortgagor covenants aad agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtednens evidenced by the said note, at’
the times and In the manner therain provided, Privilege id reserved to pay the dabt in whole, or in an amount equal
to one or more monthly paymerits on the principal that are next due on the note, on the firat day of any month priot
to maturily; provided, however, that wrltten notice of an Intention to exercise such privilege in given at least thirty
(30) days ptlor to propayment; and, provided, further; that in the event the debt i pald n full prler to maturity and
at that time it ts insured under the provialons of the National Housing Act, he will pay to the Mortgages &n'insyr-
ance premium charge of one per centum (1%) of the original principal amount theteof, axcept that in no event ghell
the adjusted premium exceed the aggregate amount of premium charges which would have been payable it the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon lta obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal ond interest payahle under the

terms of the note secured hereby, he wiil pay to the Mortgagea, on the fltst day of each month until the/sald note
is fully paid, the following sums: S ‘

fo} An amount wufficient to provide the helder hareol with funds to pry the naxt mortgage insurance premium if this Inatry.

ment and the nole secured hereby are Insured, or & monthly charge (in liew of & morigage invurance pramlum) if theyare
held by the Secretary of Houslag and Urban Development, as followa: : : ’

(1) If and wo long s said note of aven dete and this Instrument are Insuted or are reinsured under the provislons of the
Nationa Housing Act, as amount eylficlent to sccumulate In the hands of the holder one (1) month prlor 10 its due
date the annuel mortgage insurance premium, in order to provide buch holder with funds to pay such premium to the
Gecretary of Housing and Urban Development pursusnt to the National Houslng Act, ss amended, and applicable

Regulations thereunder; or -

(D) if gnd 80 long an B&ld note of even date und this Instsument ary held by the Becrotary of Housing and Urban De-
velopment, @ monthly charge (in lisy of & mertgage insurance premium) which shall be in an smount equal to one.

twellth (1/12) of one-half {14) per centum of the pvarage outatanding baleice due on the note computed without taking
into accounl delinquencles or prepaymenta; . . : :

{b) A wum equal to the ground rents, if any, next due, plus the premlums that will next become due’ and paysble on policies
ol fire snd other bazard Insurance coverlng the marigaged property, plus taxes and aesessments naxi die o the mortgaged
propetty (all us enlimated by the Mortgegee) leas ail suma already paid therefor divided by the number of months to slaprs
before one (1) month prior 10 the date when such groud tents, premiume, {axen, and asvensments will bocoms delingquent,
such sums o be held by Mortgagee In iryst to pay. sald ground reats, promiums, taxes, and peclal sasansmenis; and

{t) All payments mentioned in the 1wo jxecedlng subsections of this paragraph nad all payments 1o be made undar the note
secured hereby shall be added together und the ggreguta amount thereof shall be pald by the Morlgagor each month in a
singlo payment {o be applied by the Mortgeges to the following llems in the order et forth; -

{1) premium cherges under (he contract of inaurance with the Becreiary of Houslng and Urban Development, or monthly
charge (In liew of mortgege insurance premlum}, on the cave may bey ' -

(1) taxen, npecial assensments, fire and othar hasard Insurance premiume;

(M) intereat on the note secured hareby] snd -

(IV) amortization of the peincipal of nald nofe. .

Any deficlency In tha amouht of any such nggregate monthly'plyment. shatl, unlews made good by the Mortgagor prior to
the due dale of the next sfch paymont, conatitule an event of default under thin morigege. The Mortgages may coltect a

"ate charge' rat to excfad two cente (2¢) for énch dollar {$1) of each payment more than fiftoen (15) dayn In aerenss to
cover the exira expense nvolved In handling delinguent payments, - L :

3, It the total of the pdyments made by the Mortgagor under {b)of paragraph 2 preceding shall exceed the amount
of payments actunlly made by the Morigagee for taxes or essessments o Inurance premiums, as the case may be,
. such exceds shall be credited by the Mottgagee on aubsequent ppyments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor undet (b) of patagraph 2 preceding shall not be sulficient tb pay taxes
- end assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall _
pay to the Morigagee any amount necessary lo make up the deficlency, on or before the date when payment of such
taxes, aseesaments, o inwurance premiums shall be due. *If at any time the Mortgagor shall tender to the Mortgagee, .
in accordince whth the ‘provisions of the note secured hereby, full paymant of the entire Indebtednoss reproaentad
thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor -
‘all paymenta made under the provisions of (4} of paragraph 2 hereof which the Mortgages has not become obligated -
to pay o the Secretary of Housing and Urban Development, and any balance remalning In the fusds accumulated
" under the provisions of (b) of paregraph 2 heteof; 71f.there shell be a default under any of the provisiona of this
- mortgage resulting In o public sale of the premiues covered hareby, or if the propesty is ctherwise acquired after .~




