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bt Mortgagee sholl apply, at the Lime of the conmenceent of auch procesdings, o al lhe tima the property
- is ofherwise acquired, the balance then remaining In the fundu aceumulated under {b) of paragtaph 2 preceding, a8
" @ ciedit against the amount of principel then remaifing unpaid under the nota secured hereby, and shall properly

wd]uat sny payments which shall have been made under fa) of paragraph 2. .~ ,

" A .That he will pay all tanes, asgessmenta, water rala'n, and.othef governmental or manicipal charges, fines,

. bt Impositiong, for which provision has not been made hereinbefore, and in default thereof the Mortgagee ntey pay
the same; and thet he will promptly defiver the official receipts therefor to the Mortgagee.| If the Mortgagor falls

“lo make any payments provided for in thls section or any other payments for taxes,  assessments, or the like, the

* Mortgagee may pay the same, and alj sums 8o paidahall bear interest at*the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage. o -

- 5. That hu,ﬁlll keep the |;remlsﬂ in as good ordet and condltion as they are now end will not commit or per- -
mit any waste thereof, ressonable wear and tear excapted. '

6. That he will keep the improvements now exlsting or hereafter erected on the morigaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casuallies and contin-
.gencles in such amounts and for such periods ma may be tequired by the Mortgagee and ‘will pay promptly, when
due, any premlums on such insurance proviston for payment of which has not been made heteinbefore. All Insur-
ance shalt-be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have aitached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgegor will give immediale notlce by mail to the Mottgagee, who may make proof of
foss if not made promptly by Mortgagor, and each insurance company concesmned is hereby authotized and directed
to make payment for such loss directly to the Mortgagee Instead of to the Mortgagor end Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mottgagee at its optlon efthor to the reduction of

the Indebtedness heteby secured or to the restoration or repair of the property dumaged, In event of foteclosure of
thla mortgage or cther transfer of title to the Moztgaged property in extingufstiment of the indebledness secuted
heréby, all right, title and interest of the Mortgagor In and to eny insurance policles then In force shall pass to
the purchaset or grentee, -

7. That he hereby assigne all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuent to this instrument, then the Mortgagee ghall
have the right to have a receiver appolnted of the rents, lssues, and profils, who, after deducting all charges and
expenses ettendlng such proceedings and the exacution of his trust as recelver, shall apply the residue of the
rents, lssues, ond proflts, toward the payment of the debt secured hereby. )

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for in-
surance under the National Housing Act within90 daya  from the date hereof (written statement of any officer
of the Depattment of Housing and Utban Development or euthorized agent of the Sectolary of Housing and Urban
Development dated subsequent to the gtated time from the date of this mortgage, declining 1o insure sald
note and this mortgage, being deemed conclusive proof of uch ineligibility) the Mortgages or the holder of the
note may, at its option, declare all sums secuted hereby immediately due and payable. |

9, The Mortgagor covenants and agrees that &o long es this mortgage and the sald note secuted hereby are
Insured under the provisions of the National Housing Act, he will not execute or file for record any inatrument
which imposes a restriction upon the sale' ot occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the Morigagee may, st its optlon, declare the unpaid balance of the
debt secured herchy immediately due and payable,

It is agreed that the Mortgagor shall hald and enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It s the true meaning of 1hig instrument that if the Mortgagor shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured herehy, that then
this mottgage shall be wtterly null and void; otherwise to remain in full force and vidue. If thete is a default in
any of the terms, conditions, or covenants of this morigage, ot of the nole secured heteby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor 1o the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Morigagor walves the benefit of any appraisement lawa of the State of
South Carollna. Should any legal proceedings be inslituted for the foreclosure of this mortgage, or should the
Mortgagee become a parly to any suit involving this mottgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incuried by the Morigagee, and a reasonable
attorney's fee, shall thereupon become due and payable immediately or on demand, ot the option of the Mortgagee,
as a past of the debt secuted hereby, and may be recovered and collected heteunder,

The covenents herein contalned shall bind, and the benefits and edvantages shail Inure to, the respective
heits, executors, administtators, successors, and essigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singulat, and the use of any gender shall be applicable to all genders,

WITNESS my hand(s) and seal(s)this  1gt dayof December, 1969,

[SEALT]
ames R. Cooley,
James R. Colley _ [ SEAL]

[sm.]
[SEAL]




