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Together with all and singular the rights, membera, heseditaments, and appurtenances o the mame belonging or in .
any: way Incident- or -appertelning, and efl of the rents, isaues, and profits which may arise of be had thetefrom,
and including oll hesting, plumblng; and tightlng fixiures and equipment now. or herealter attached to or used in -
connectlon with the real entate herein described, e SRy

T HAVE AND TO HOLD, all and alﬁgulnr the sald premises unto the Morigages, its Buccessors and assigng
forever, : oo Lo

_ ~The Mortgagor covenents that he is lawfully seized of the premises hereinabove desctibed in fee stiiiple ab-
solute, that he has good right and lewful authority to sell, convey, or encumber the same, and that the premises
ate free end clear of all llans and encumbrances whatsoever. The Mortgagor further covenanta to warsant and for-
ever defend ol and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagor and all per-
sons whomsoever lawfully clalming the same or any part thereof, ‘

The Martgagor covenants and agrees as follows:

- 1. That he will promptly pay the ptincipal of and Interest on the indehisdness evidenced by the satd note, at
the times and in the manner thereln provided, Privilege [s resarved to pay the debt in whole, or in én amoun} equal.
to.one ar mare monthly payments on the principal that are next due on the note, on the first day of any month prior

to maturity; provided, however, that written notice of an Intentlon to exercise such privilege ls given ot Teait thicty
- (30) days ptior to prepayment; and, provided, further, that in the event the debt is paid in full prior to meturity and
at that time it is insured under the proviaions. of the National Housing Act, he wil} pay to the Morgagee an Insur-
ance. premium.charge of one per centum (1%) of the original principal amount thereof, except that in no event sha!l
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
goge has ‘continued to be insured until matutity; such payment ta be applied by the Mortgagee upor its obligatlon
to the Secretary of Housing and Urban Developmeht on account of mortgage insurance, : .

2. That, together with, and In'addiﬂon to, the monthly payments ;xf principal and interest payable under the
terma of the note secured hereby, he will pay ta the Mortgagee, on the first day of ‘each month untll the said note
s fully pald, the following sums; :

{a) An amount sufficlent (a provide ke halder hereol with funds o pay the next mortgage insurance premium if thia Instru-

ment end the nolo secured hereby sre insured, or & monthly charge {in liéu of @ morigage inaurance premium) if they are
held by the Sccrotary of Housing and Urban Development, as follows;

(I} ¥ and 8o long an safd note of even date and this instrument are insured or ‘are rainturod under the proviejons of the
Natlonal Houslng Act, an smount sufficlent to accumulale in the handa of the haldos one (1} month priot to ita due
date the annus! morigege Insurenco premlum, in order to provide such hobiler with funda to pay such premlum ta tha
Becretary of lloualng and Urban Development pursuant to the Nationul Housing Act, as amended, and applicable
Regulntions thereunder; or o v : . !

(1) 1t and 50 long as maid note of even date and this instrument sra hald by the Secrotery of Houslng and  Urban De.
velopment, & menthly charge (In Heu of & morigage inauratico premium) which sheli be in an amount equal lo one.
twalfth {1/12) of one-half {1} per centum of the avarage oulatanding alance dus on the note computad withou! {aking
Into wocount delinquendies or prepaymenta; o o .

{b} A sum equal to the ground renla, if any, next due, plus the promfums thal will next become due snd paysbie on policies
of fire and other hezard inxurence covering Iho morigaged property, plus texos and auaeamments next due on the riortgoged
property (all n» oslimated by the Mortgeges) lons ali num wlraady pald therefor divided by the number of monihs toolapse
befors pne (1) month prior to the date when such ground rents, pramiums, tanes, pnd esnessments will become delinquent,
such sums to be held by Morigagee In frusl to pay sald ground senln, premiuma, taxes, and spectal ansessmenta; and

{e) All payments mentloned in the Lwo preceding subsoctions of thls paragraph and att paymenta (o be made under the note
aecuted hereby shall be added together and the uegregale amaunt theteaf shall he pald by the Mortgegar each month In &
single payment to be applied by the Mortgages to the following fteme In the order set forth;

charge {In Heu of mortgage invurance premium), s the caas may b}
(I} taxes, apecisl ansessments, fire and other huzard insurance premiume; !
(I1}) Interest on the note secured herebyf and .
(I¥} ‘amottlzation of the principal of said note,

{I} premiuni charges under the contract of Insurance with the Secretury of Housing and Uthan Devolopment, or monthly

Any deficiency In the smount of any such sgaregate montkly payment, shull, untenn made gond by the Mortgagor prior to

the due date of the next-such payment, constitute an event of defeuli noder thin martgage, The Mortgeges may collect »

isle charge" not to exceed Iwo cents (2¢) for esch dolist {81} of each paymenl mare than filteen (15} days in srreara to
. cover the extra expense involved in handling detingquent paymants, ’ ' .

3. It the tatal of (he payments made by the Mortgagor under (bJof paragraph 2 preceding shall exceed the amoun
of payments actually made by the Mottgagee for taxes or assesaments or insutance premjums, pa the case may b
such excesa ghall be credjted by the Mortgagee on subsequent payents to be made by the Mortgagor. If, howe
the monthly payments made by the Mortgagor under fb) of paragraph 2 preceding shall not be sufficlent to pay dxes
and assessments and nsurance premiums, when the same shal become due and paysble, then the Mortgagof
pay to the Mortgagee any amount necessary to make up the deficlancy, on or before the date when paymeft of such
taxes, agfessments, or [nsurance premiums shall be due, If at any time the Morigagoy shall tender to the Martgagee,
In accordance with the provisions of the note secured hercby, {ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such Indebtednens, credit fo the account of the Mottgagor
ell payments mede under the provisions of {) of paragraph 2 hereof which the Martgagea has not becote obligated '
to pay to the Secretary of Houslng and Urban Development, pnd any balence remaining in the funds accumulated
~~under the provisions of {b) of paragreph 2 hereol;: If thers shall be a. default under any of the provisions of this
morigage tesulting in a public sale of the p:imlsea“gé\}-'ered heteby, or if the property is otherwise acquired aftet




