lorever,

- absoluts, that hahugoodﬂghtmdhwﬁlls iority to sell, convey,
-~ isex aro free and clegr of all liens and encumbrances whatsevet, The Mortga

~_ . undor this mortgage or In the-note secired-hereby. It Js-the trio meaning of this: instrument that 1€ the Mort. = ..
" gagor ehllfully peform ll e ermi, conitios, aid covenants ofthis mortgag,and of e motosscured ey,
-~ that then this mortgage shiall be. utterly null and vold; othisrwise to remain’tn full force and ‘virtis: If thertlga © 7
+ defautt {n any of the terms, canditions or pavenants of this mortgage; o of the note secured hereby, then, at the
.~ option of the Mortgages, all sums then owing by the Mortgagor to the Mortgagea shall become, immediately due -~ -

“and payable and this mortgage may be foreclosed, Shonld any Jogal proceedings be tnstituted for the'foréclosire -~ -
~of this mortgage, or should the Mortgagse become u patfy to any sult invelving this Mortga
" premises described herein, or should the debt secured hereby or any. pait thereof bo placed
attomey at aw for collection by sult or otherwise, sl costs and expentes incurred by the Moitgs
. ablo attoiney's fee, shull theraupon heconts due and payable immediately or on-demand, at the

- -Mortgagee, as'a part of the dabt secured thereby, and me ver il

The. Mo:fgfg venantl‘that

forever dofend all and singular the premlses unto the Mortgagee forever; fro
all wnons,who@@qvg: lgwfully'dgim(ng'tha sume or any part thgfqo o
The Mortgagor covenants and agreas i follows: .~ * O P
1. That e will prompily pay the principal of and nterest on tho Indebtodness ovidenced by’ the seld note
at the times and in the mannér therein provided, or as modified or extended by mu{uqlfngnqumeqt in wrltlng ..~
2. That this mortgags shall secire the Mortgagee for such further sums as may b advanced hereater, ot the,
option of the Morigages, for the payment of taxes, insurance ‘premiurns, publio: assessinents, ‘repatrs or other:
burposes pursuant to the covenants hereln, and also any further loans, advances, readvances or credits that may =~ -

. be made hereafter o the Mortgagor by the Mortgagee, aad for any other or further obligation-or indebtedness "~ =

due to the Mortgagee by the Morigagor at any time hereafter; and-that all sunis so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payeble on demand of the Mortgages, unless otherwise pro- -~ -

vided in writing; and the lien of this- mortgage securing such advances and readvances shall be superlor to the” =

rights of the holder of any Intervening lien or encumbrance, -~ = - R R
~ 3. Without affecting the liabllity of any person obligated for the payment of any indebtedness secured -

hereby, and without affecting the rights of the Mortgages with respect to-any security not exprossly released

In writing, the Morigagee may at any time, without notice or consent, make any agreement exténding the time

 or otherwise altering the terms of payment of the tndebtedness secured hereby, -

4. 'That he will keep the Improvements now existing or hercafter erected on the rmbr'lg'aged property insured -
as may be required from time to time by the Mortgagee against loss by fire anid other hazards, in siich amounts
as may bo required by the Mortgagee, and In companies acceptable to it, and that ke does hereby assign to the

Mortgagee ull such policies, and that all such policies and renewals tiereof shall be held by the Mortgages and
have attached thereto loss payabls clauses in favor of, and in form acceptable to the Mortgagee, -~~~ . .-

5. That he will keep all fmprovements now existing or herealter erected upon the mortgaged property in
good repalr, and, in the case of a construction loan, that he will continuo construction until completion without
interruption, and should he fall to da so, the Mortgagee may, at its option, enter upon sald premises, make what-
ever repairs ure necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. I

8. That the Mortgagee may require the maker, co-maker or endorser of any indeb't'édness seéufed_ hereby to
carry lifo fnsurance upon himself in & sum sufficient to pay all. sums secured by this mortgage, designating the

- Mortgagee as benefielary thescof, and, upon fafture’ of the Mortgagor to pay the premiumy’therefor, the Mort-

of mortgage debt, '

7. That, together with, and in addition to, the monthly payments of principal nndrlnrtere'st payable under the
terms of the note secured hereby, he will pay to the Martgagee, on the first day of each month, unti] the Indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

gagee may, ot its option, pay said premiums, and all sums so advanced by the Mortgages shall become a part

- ance premiums, as estimated by the Mortgagee, and, on the failure of ihe‘Mortgagor to pay all taxes, Insurance
~ premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there.

for to thq mortgage debt, ;

- 8. That he hereby assigns all the rents, lssues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgages shall
have the right to have a recelver appotnted of the rents, issues, and profits, who, after deducting alf charges and- s
expenses altending such proceedings and the axecution of his trust as receiver, shall apply the residus of the rents, =~

issues, and profits, toward the payment of the debt secured hereby, S
9, That, at the option of the Mortgages, this mortgage shall become due and payabla forthwith {f the Mort-

gegor shall convey away said mortgaged premises, or if the title shall becomte vested tn any other person inany -
-~ manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan; if the Mortgagor -

shall permit work on the profect to become and remaln interrupted for u period of ffteen (13) days without the
written consent of the Mortgagee, - - - oo o e St
+ /10, It fs agreed that the Mortgagor shall hold and enjoy the premises above conveyed untll there Is w default -~ .. -




