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Together with all and singular the rights; members; heeditaments, and eppurt nces to (he samb b onging o
any way incident or appertaining, and all of the vents, isgues, and profits which may arise or be had therefrom;
and Including ail heating, plumblng, snd Nghting fixtures’ and quiy now or hereafter atfached to ot used In
connection with the real entate herein described, e S R

i

TO HAVE AND TO HOLD, all and slagular the said premises unto the Mortgages, its successors and usilgns
forever, ) L Ay . S

The Mortgagor covenants that he is fawfully mélzed of the premises hereinabove described in foe simple ab-
solute, that he has good tight and lawful authorlty to sell, convey, ot encumber the satte, and that the premises -
ate f{ree and clear of all liens and b hat - The Mottgagor further to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from aind agatnst. the Morigagor and all per-
sons whomsoover lawfully claiming the same o any past thereof;

The Mortgagor covenants and ageees as follows:

L That he will promptly pay the principal of and Interest on the indebtedness evidenced by the sald note, at
the times and in the manner thereln provided. Prlvilege is reserved to pay the debt in whole, ot In an amount equat
to one ot more monthly payments on the principal that are next duo on the note, on the first day of any month prior
to maturity; provided, however, that weltten notice of an intenilon o exerclae such privilege is given at lesst thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prive to matucity and
at that time it is insured under the provisions of the National Housing Act, he wlll pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otigihnl principal amount thereof, except that in no event ahall
the adjusted premium exceed the aggregate amount of premium charges which woutd have heen payable {f the mort-
gage hag continued to be insured untif maturity; such payment to be applied by the Mortgagee upon its obligation
to the Sectetary of Housing and Urban Development on account of mortgago insurance.

2. That, together with, and in additlon to, the monthly payments of principal and interest. payable undes the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month unti] the sald note
is fully pald, the following sums: '

i . e

fn) An amount sufficient o provide the holder hereol with funds (o pay the next mortgage insurance premium if this Instry.
ment snd the nate sccured hereby are Insured, or & monthly charge (in llou of & morlgage Insurance promivm) If theyare
held by the Secretary of Housing and Urban Development, ax follows; R

{1} If and 8o fong ra said note of even date and this inntrument aro Insurod or ure reinsured undér the provisions of the
National Housing Act, .an amount sufficlent to accumulate in the hends of the holder one (1) month priof to lix due
date the wnnual mortgage insurance premium, in order to provide such holder with funda to pay such premium to (he

Secretary of Housing and Urban Development pursunnt to the Nationa} Tousing Act, as amendod, and applicable
Regutationn therounder; or. . '

() I and Bo long as said note of even deta and this Instrument are held by tho Secretery of lousing and - Urban De.
velopment, # monthly charge {in lleu of a mortgage fnsurance premium) which shalf be i an amount equal to one-
twellth (1/12) of one-half () per centur of the averege outstanding halance dus on the note computed without laking
into account delinquencies or prepayments; .

(b} A sum equel to the ground sents, if any, next due, plus the promiuma thel wil| next hecoms dus and payable on policiea
of fire and other hazard insurance coverlng the mottgaged propefly, plun taxes and asnexsments next dus or the mortgaged

. pmpurlJ (all as estimated by the Morigegee) loss.atl suma already pald therefor divided by the number of months toclapse
before one (1) month prior lo the date when such ground rents, premiums, toxes, and assessmenty will bécoma delinquent,
such sums to be held by Morigagee in trist to pay said ground rents, premiums, taxes, and dpecidl assessmenis; ‘and

{e) A1l paymenta megtibned In the two preceding subsections of this paragraph and a1l payments 1o be made under the note
secured hereby shall be added together and the aggregate amouni (hereof shall be pald by the Mortgagor each month in a
single payment to be applied by the Mortgagee 1o (he {oltowing itema in the order sct fortht

(1) premium chargos under the contract of insurance with the Sectetary of louslng and Urban Development, or monthly
charge (In lleu of mortgage insurance piemfum), & the case may he;
(I1) taxes, special ansossments, fire and other hazard insurance premiums;
A1) interest on the nots secured hereby; and
{IV) amortization of the peincipal of said nole,,

Any deficiency in the amount of any such agmregate monthly paymenl, shall, unlesa made good by the Mortgagor prior to
the due dale of the next such payment, constitute an event of default under this marlgage,” The Mortgagee may collect a
“late charge' not to exceed two cents (2¢6) for each dollar ($1) of ench’payment more than fifteon (15) days In arrears 10
cover the exira expense involved in handling dolinquent payments, ' -

. 3. 1f the tatal of the payments maide by tho Mort under (& )of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or ot i premiums, aa-the case may, be,
such excess shall be credited by the Mortgagee on sub quent payments to be made by the Mortgagor, -If, however, .
the monthly payments made by the Mortgagor under {b) of patagraph 2 preceding shall not be sifficlent to pay taxes.
and and i promiums, when the same shall become due and payable, then the Mortgagor shall .
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date whea payment of guch -
taxes, ts, or § lums shall bo'due, If at any time the Mortgagor shell tender to the Morigagee;
In-accordance with.the provislons of the note secuted heteby, full payment of the entlre indebiediess represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor . -
all payments made under the provisions of (3} of patageaph 2 hereof which the Mortgagee has not become obligated =
to_pay ta the Secretary of Housing and Utban Development, and: any balance ining In- the funds. lated <
under the provisions of () of paragraph 2 hereof. I there shall be a default under any of the provisions of this

mortgage resulting in'a public sale of the prerilses covered heteby, or I the property in otherwise It;quliéd alter
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