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3. That the whole bf the principal sum and the Interest shall become due at' the k

‘ L]
option of the Mortgagee; (a) ‘after default in the payment of any-installment of
principal and/or of interest for five (5) days; or (b)" after default in the payment

of any tax, water rate or, agsessment for ten (10) days after notice and demand; or

(c) after default affer notice and demand either in assigning and delivering the
policles of insurance herein described or referred to or in reimbursing.the Mortgagee
for premiums pald on such insurance, as herein provided; or (d) after default upon
request in furnishing a etatement of the amount due on this mortgage and whether any
offseta or defenses exist against the mortgage debt, as hereinafter provided; or (e)
after default for five (5) days after notice and demand in the payment of any
installment which may not be then due or delinquent of any assessment for local
{mprovement which may now or hereafter affect the premises and may be.or become payable
in inatallments; or (f) upon the actual or threatened waste, removal or demolition of,
or material alteration to, any part of the premises, except as permitted by Article 3;
or (g) wpon default in keeping in force the insurance required by Article 2; or (h)
upon assignment by the Mortgagor of the whole or any part of the rents, income or prof'its
arising from the premises without the written consent of the Mortgagee; or (1) after
default for thirty (30) days after notice and demand in the removal of any Federal tax
11en on the premises; or (j) upon default in the observance or performance of any other
covenants or agreements of the Mortgagor hereunderj or (k) upon the election by the
Mortgagee to accelerate the maturity of said principal sum pursuant to the provisions
of the note or of any other instrument which may be held by the Mortgagee as additional
securlty for the note. '

4, That in the event of any default in the performance of any of the Mortgagor's
covenants or agreements herein, the Mortgagee may, at the option of the Mortgagee,
perfornm the same and the cost thereof, with interest at 7% per annum, shall inmediately .
be due from the Mortgagor to the Mortgagee and secured by this mortgage.

5, That the Mortgagor will pay all taxes, assessments, water rates, sewer rents
and other charges and any prior liens now or hereafter assessed or liens on or levied
againat the premises or any part thereof, and in case of default in the payment thereof
when the same shall be due and payable, it shall be lawful for the Mortgagee, without
notice or demand to the Mortgagor, to pay the same or any of them; that the mone);s paid
by the Mortéagee in discharge of taxes, assessments, water rates, sewer rents and other
charges and prior liens shall be a lien on the premises added to the amount of said
note or obligation and secured by this mortgage, payable on demand with interest at the
rate of 7% per annum from the time of payment of the same; and that.upon request of the
Mortgagee, the Mortgagor will exhibit to the Mortgagee receipts for the payment of all
items specified in this Article prior to the date when the same shall become delinquent.

6. That the Mortgagee, in any action to foreclose this Mortgage, or unon the
actual or threatened waste to any part of the premises shall be at liberty to apply
for the appointment of a receiver of the rents and profits of the premises without
notice, and shall be entitled to the appointment of such a recelver as a matter of right, -
without consideration of the value of the premises as security for the amounts due
the rlortéagee, or the solvency of any person or corporation liable for the payment
of such amounts,

7. That the Mortgagor upon request, made elther personally or by mail, shall

«certify, by a writing duly acknowledged, to the Mortgagee or to any proposed assignee
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