54) Whther 'of nat fhe note ta Ineure ¥ the, Governm ‘n‘ Y, pay dny.othy swiouls nqulud‘ ntorln
' rnl by Borrower snd ot (wall.an dny costs aod aspense fof the pressrvatlon, peotection, v enforeement of thig -
fen, a8 advances for th a auch 4évasced shull bear infarent af the note tete until pald to the Qoremment, -,

cribed 1y this inutrunenty with | shill be Insedistely due and payable by Borwowst to
the place dealgraled In the tote and ahell:be vecurdd hereby, No vuch wdvancq by the Qovemment shall
Borroner from: bieach of his covenant to pay, ~Such advances, wiih iiteréot, shall ba tepsld from the firat avallable cellctions
secalved from: Hoyowsr.  Otherwise, any payment made by Bortgwer mayba ajpliad 0a’the note of any jndeblednses to the Governmant
secuted herotiy, 18 any order fhie Goverament determines, : : i =
“{6): To uae the Joan evidenced by Ibie note aclely for pirposes authorized by thie Qovérnment, o
{7) - To_pay whed due all taxes, diens, fudgments,. sncumbrances and dnsussments Jawlull #d agalast th "
. and wumptlyy liver lo i Iw]'ﬂml demand recoipte’dyldencing such paymont v N o * * PRty
(8) To kuep the property insured as required by wnd under inayrance policlen approved by, delivered to, and retained by thé Govarnment,
(9} To malnlaln improvementa In good rapelt end make ¢ equired bL the Govetnment; of the propasty Ia & good and husbaadgien
Uike matner; comply with such farm consesvation practices and farn ead home managemant p 0 the Govatamant from time to time may
presctibe; and not 1o abandon the propgrty, or cause of pesmit wai ng o impalement of the sscurlly ¢ & "
the wtitten consent of the Govérnmient, cut, temove, ot tsase any timbar, gravel, olf, gas, con), or olher mines
for ordlnary demestic purposes, PRI ;
(10) 1M 1bls Jnsteument Ja glvon for @ “Famn Ownership! loan an Identified in Farmers-Hose Adedalsuaiios replations,
opetate the Eroptvl with hiv own aad hle femily’s Tabor as o ferm and for a0 olher purp d not to leane 1he properly or a
unlsax (he: Govamment consents In welling to some other method of opergtlon or to-s I thin Inatroment 18 glven for a “Section
502 Rural Houslog loan on u “nanfarm tract,” sx wo Ldeatified, the property will by petsonatly occupied and uaed y Botsower and not
1ented or leased withoot Lhe Govemment's written connedt, .

(11} T comply with all laws, ordinancen, and ragulotlons affecting the proporty,

{12) "To pay: or reimburse the Government for sxpe; tsavonably necessary nr lacideata] to the peotection of the Hen and priority
hereof and to the enforcement of or the compliance with:the provisions hereof ‘and of the note or any supplementary agreement (Whether
belore or after default), Including bul of ‘svldence of title -to and wurvey of the property, conts of recording this and
other Inatruments, allorneys’ fees, lruste nd oxpenses of advertising, selling, and conveying the property,

(13) Neithor the properly-nor any pottion thetsof ot in be analgaed, sold, tanaferred, or encumbered, voluntarily or
otherwlse, without the wrltlen consent of the Govarament, il have the ¥ole and exclusive rights aa morigagea hersunder,
including ut not limited to the power lo grant cousents, partial re , subordinations, snd satiafaction, and no insured lender shatl
have any right, tlte of fntesest fn or to the lien or any ben ofits hereof,

(14 At all reasonuble times the Government end itu agents may nspoct the properly to avcertain whelher (he covenanle and agroe-
mente contained hetein of In any supplementasy agreement are belng performed, '

(15) The Government may exiend and defer the maturlly of and renew and reamortise the ovidenced by the note or any indebtednens
to the Government aecured hereby, relesse from llability to the Govemment any party so lisble thereon, relense portlons of the property
from and subordinate the lien hereof, and waive any oiher rights hereunder, without aifucting the lien or priotity heteof of the lisbllity
to the Government of Borrower ot any other parly for payment of the note or indebtednesn secured hereby excepl as apecifled-by the
Gavemmenl In wrlting, : .

(16) 30 at any timé it shall appear to the Goverment that Borrower may be able to obtain & foan from a production credil ansoclation,

* & Federal land bank, or other reaponalble cooperative or private credit source, st reasonsble rates and terms for foans for simllar purposes
and perlodn of time, Borrower will, upon the Goverment’s rog: apply for snd accept such foan In sufficient amount {v pay the note and
any Indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending ugency In connection with
2uch foan, . .

(17} Default hereunder shall constlitute default usder any other raal estate, or under any personal propesty or other, securlly Jastrument
held ot inswed by the Government wnd executed or assumed by Borrawer, snd default under any such other security inslrument shall con-
stitute default hareunder,

(18) SHOULD DEFAULT occur in the performunce or di
paities nemed us Borrower dlo o be declared sn incomp

Y i

g¢ of any obligalion secured by this instrument, or should any one of the

bankrupt, of an Insolvent, ot make an axsignment for the benefit of creditors,
the Government al its oplion, with, or wlthout notice, ma; Heclare the entlre amoust unpald under the sote and any indeblednean to the
Government heteby secured Immedlately due and payable, (b) for the sccount of Borrower Incur and pay reasonable expenses {or repair or

' maintenance of and teke possession of, operate or rent the properly, (c) upon sppli by It and prods of this without
nollce of hearing of said application, have w receiver sppolnted for the property, with the usual powsre of receivers in llke cases, (d) foreclose
this instrument as provided hereln or by law, and (¢) enforce any and all othet rights and remedies provided herein or by-present or
future law,

(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: {s) costs and expenses Intident to
enforcing or complying with the provisions hereol, (b} any prior liens required by- Taw or a competent court 1o be #o pald, (¢) the debt
evidenced by the note end all Indebtednoss to the Governmeal sacured hereby, (d) inferiot liens of record required by law or w competent
court to be #0 paid, {¢) at the Government's option, any other Indebiednesw of Borrower owing lo or insured by the Govemmant, and () any
balance to Bosrower, At foreclosure or other walo of all or any part of the property, the Goverament and its wgents may bid and putchase
A3 2. steanger and may pay, the Government’s shate of the purchase price by crediling such mount on any debts of Borrower owlag to or
Insured by the Government, in the order prescrlbed aboye,

(20) As ngainst the debt evidenced by the note and- any Indebtedness o the’ Government heraby secuted, with respect lo the property,
and o the extenl permitted by law, Borrower hereby relinquishes, wailvew, and conveys all tights, Inchoale or consummate, of descent,
dowet, curlesy, homestend, valuntion, appraisal, redemption, and exempiion to which Borrower Is or becomes entitled under the laws and
constitution of the Jurindictlon where the propasty lles,

1) This Instrumenl ahall be subject to the present regulations of the Farmers Slome and ta its fature
not inconslulent with the express provisiona hereof,

(22) Notices given hereunder ahall be sent by certified mait, unless atherwlss roquired by law, addressed, uo!
addrena is denignated In » nolice sa glven, in the case of the Government: 15" Farmers Home

Agrleulture, at Columbis, South Carollna 29201, and In the case of Borrower 1o him al his post office address siated abave,

util some otber
D of

IN WITNESS YHEREQF, Bortower has hereunto sel Borrower's hand{s) and seal(s) the day and yest fital above written,
!

ed, Sealwd, and Dasivered in e presence of:
P /
Qo N, Uit (SEAL)
Robert H. Thackaton

{SEAL)




