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“Jt: 10 sinderatdod: that”each”of the mmr. wsley morlguabe-and- mortiuier recdvely.‘whemer i the_singular” or
plural spywhere 1n this: monrlze, whall be b nfullr 1f:one"only ‘and. ahall be -plaral Jolntly and sevérally if “more than
nne‘. “Iild that ‘ljhel !wurd their If used anywhere in. thls martgage ahgll be taken to mean by, her or its, wherever the context
0 implies or admits. ¢ .

And nald Mortgagors;.for themselves and thelr fefes, fegal n‘!rescnl‘lllvux suceessord and nistgne, hereby']olnlly and
severally covenant_and agree to and w_l_lh sald Morlgagee, its legal repr ! and nﬂgm:

1, To pay all and xinguhr'lhe"prlnclpnl and {aterest and (ﬁc various and sundry sums of maoney payahlc.: by virtue
of sald promissory note, and this mortgage, each and every, promptly off the days respecilvely the same severally become
ue, . .

. 2. To pay all and singular the taxes, assesoments, levies, Habilities, obllﬁlllum ahd Incumbrances of every nature

and kind now on sald described property, and/or that hereafter may be imposed, sulfered, placed, Jevied or assessed there

- upon, and/or that hereafter may he levied or.assessed upon this mortgage and/or the lndrbteJnu: secured hereby, each
and every, when due and payable acrording to law, hefore they hecome delinguent, and before An{ Intereat attaches or
any penally is incursed; and in so far as any thereof s of record.the same shall be promptly satistled and discharged of
record and the original officlal. document (such a, for fnstance, the tax receipt or the milsfaction paper officially en-
dorsed or certifled) shall be placed in the hands of said Morthagee within ten days next after rnym:nt; and in the event
that any thereof -Ja not so paid, satlefied and-discharged, said-Mortgagee may at any time pay the same or any part thereof
without walying or affecting any opllog, lien, equlty, or right under or by virtue of this mortgage, and the full amount
of each and every such payment shall be immediately Hue and payable and shall bear interest from the date thereof until
pald at the rate of seven per cent per annum and together with such interest shall be lEpurcd by the Hen of this morigage.

3. To place and conflnuously keep the improvements now or hereafter on said land and the equipment and persopalty
covered by Lhis mortgage Insured In such company. or companies as may be approved by sald Morigagea against loss by
fire, windstorm, war damages, and other hazards and contingencles In stch aniount and for such periodsas may be re-
quired by éald Mortgagee; and all Insurance policies on any of saii buildings, equipment, andfor personalty,“any interest
therein or part thereof, shall contain the usua! standard Mortgagee clause making the loss under daid pollc(n, each and
every, fuya le to sald hong:gu as Its Interest may appear, and each and every such policy shall be promptly dellvered to
and held by said Morigagee; and, not less than ten days In advance of the cxrlra(ion of each policy to deliver to sald

fortgagee & renewal thereof, together with a ucei[p( for ke premlum of such renewal; and there shall he no insurance
placed on nn! of said buildlmfu, any interest thereln or part thereof, unfess in-the form and with the loss payable as
aforesald; and in the event of loss the Mortgagors will give' immediate notice by mait to sald Morigagee and said Mori-
gagee may make proof of loss if not made promptly by Mortgagora and each’ insurance company concerned s hereby
authorized and directed to make payment for such loss directly to sald Mortgagee instead of lo Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes annble under such policy or policles sald Mortgagee may at its
optlon receive and appl( the same, or any part lnercof, to the reduction of the indehledness hereby secured or o the
restoration or repair of the property danlaged without Ihcrcbr waiving or Impalring ani equity, lien or right under or by
virtue of this mortgage; and in the event 8ald Mortgagors shall for any reason fail to keep sald premises so {nsured or
fail to detlver promptly any of said policiea\of insurance to said Morigagee, or fail promptly to pay fully any premium
therefor, or In any respect fail 1o perform, \dischatge, execute, effect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place\and var for such jusurance or any part thereof withoul waiving or affecting
.y or(mu, lien, equity, or rijln under or by Wrtue of this mortgage, and the full amount of each and every such payment
shall be immediately due an pa(nble and shall bear Interest from the date thereof until paid af the tate of seven per cent
1

per annum and together with such Interest shall\be secured by the len of this mortgage.

4. To remove or demolish no buildings Yon ald premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impalrment or deterloyation of said property or any part thereof and to keep lhe same and
improvements thereon In good condition and repain —

N 5. To pay all and siugular the costs, chargts and expenses, including redsnable lawyer's fees and cost of abstracts
obitle, incurred and paid at any time by sald Mortgayee because and/or in the event of the failure on the part of the sakl
Mortgagors 1o duly, promptly and fully perform, discharge, execute, eflect, complete, comYly with and abide by each and
every the stipulations, ageeements, conditions and covenants of said promissory note, and this mortgage, any or cither, and
sald costs, cliarges and expenses, each ai every, shall be fmmediately due and payable, whether or not there be notice,
demand, attempt 1o collect or suit pending, and the full amount of each and every such payment shafl bear interest from
the date thereof until pald at the rate of seven per cent per annum; and ail costs, charges and expenses so incurred or
paid, together with such Interest, shall be n:curer!1 by the nen of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of sald sums of money hereln referred to be not promptly and fully paid within len days next after the same
severally hecome due and payahrc, wilhout notice, or sc) in the event each and every the stipulations, agreements, can<
ditions and covenants of sald promissory note and ilis mortgage, any or cither, are nat duly and fully pesformed, dis-
charged, excemted, effected, completed, complied with and abided Iyy; then, in either or any such event, the said aggregate
sum mentioned in said .promissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
shall hecone due and payable forthwith, or thereafter, at the option of said Mortgagee, as fully and completely ws if all
of the said sums of money were originally stipulated to be paid on such day, anything in sl promissory note, and/or in
this mortgage to the contrary notwithstanding; and thereupon or (hereafter at the option of said Morigagee, without
notlee or denand, suit at law ar in equity, theretofore or ‘thereafter. begun, may he prosecuted as if all moneys secured
herehy had matured prior (o its institution.

7. That the Morigagor herchy assigns all the rents, Issucs, and profits of the morlgaged premises from and after,
any. default hereunder. and should legal proceedings he instituted purswant to this instrument, then the Mortgagee shall
have the right to have a receiver appolited of the rents, issucs, and profits, who, after deducting all charges and expenses
attending such proceedings antl the execution of hs trust as receiver, shall apply the residue of the rents, issucs, and
profits, toward the payment of the debt secured herely, -

8. To duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and
every the stipulati v 3 ditions and in said promissory note and in this mortgage set forth.

9. As forther security for the payment of the indebtediiess evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows!

(a) That, in addition to the manthly installments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Morigagee shall s require a sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of {ire and tornado insurance, or other hazard insurance as estiniated by the Maortgagee,
which fast said monthly payments shiall be credited by the Mortgagee to apply In payment of said laxes and assessments
and fire and tornado insurance or other hazard insurance. i

(b) That if the total of the payments made by the Morigagors under paragraph (a) shall exceed the amount
of Faymnms dctually made by the Mortgagee, for taxes and assessments and-insirance premiums, ns the case may be,
such excess shall be credited by the Mortgagee on subseruent payments of the same natare to he made by. the Morlga-
gors. I, however, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufficient to pay
faxes and and premi a8 the case may be, when the same shall become due and {myalxlc, then
the Mortgagors shall pay To the Mortgagee any amount necessary to make up the deficiency on o before the dale when
payment of such taxes, assessments or inswance premiums slml{ be due, Upan failure of the Morigagors to make the
monthly payments pravided Iy paragraph ®) ahove, such' failiee shall constitute a defanlt under this morigage.

10. Fach month all payments i suby aph (a) of p h 9 Nereinab and all pay to
be made under the note secured herchy, shafl be adied together and the aggregale amount thereof shall be paid by the
Mortgagors in a single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagorx prior to the due date of the next such payment, constitute a default wuder this morlgage. To
caver the extra expense Ivolved in handling delinquent payments, the Mortgagee may collect a “late charge” nat to
exceed two cents for each dollar of cach payment more than fifteen days in arrears.




