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‘To Have anp To Howp, all and singular the sald property unto the Mortgages, ita sucocssors and assigna forever,

The Mortgagor covenants that he ia lawfully selved of the premise horeinabove described in fea simple absolut:
(or such other estate, if any, a8 ia stated horeinbofore), that he has good right and lawful authority o sell, convey,
or enoumber the same, and.that the premiscs are froo and clear of ali liens and enoumbranoos whatsoever exoept as
hereln otherwise reoited. The Mortgagor further covenants to warrant and forever dofend all and ‘slogular the
premises as heroln conveyed, unto the Mortgagee forever, from and mlnut the Mortgagor and all pereons whomsoever
Inwfully claiming the same or any part thoreof, . s

The Mortgagor covenants and agreeq as follows:

1. Ho will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, st the
timo and‘in the manner therein provided, Privilege is resarved to prepay af any time, without premium o feo, the
entlre indebtedness or any part theroof not loss than the amount of ono installment, AR0000)
wkovwaitei  and in accordance with the amortizmon schEdule.

2. Togother with, and in addltlon to tlio monthly payments of principa and lntereat payable under the terms
of the notn secured heraby, he will pay o the \inrlgnp.co aa trusteo (under the terms of this trust. as horeinafter
stated) on tho first day of onch month until the said note ia fully paid:

() A sum equal to the ground rents, if any, next due, plus the premtums that will next beoome due snd payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and asscsementa
next due on the mortgaged propeity (all a8 estimated by the Morigagee, and of which the Mortgagor i
notified) leas all sums already paid therefor divided by the number of months to elupeo bofore one month
prior to the dato when such ground rents, premiums, taxes and asscssmenta will becomo dellnquent, such
ums to be beld by Mortgageo in trust to pay said ground rents, premiums, taxes and special assessmenta,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
heroby, shall be paid in a singlo payment each month, to be applied to the following itema in tho order
stated:

(1) taes, speclal nasessments, fire and othef hasard insuranos premiume;
(1) intereat on the note seoured hereby; and ' \~
{t1r). smortization of the principal of eald note.” ‘
Any dofinlency in-the amount of euch aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the due date of the next much payment, constitute an ovent of default under this

" . morlgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per
contuin (4%) of any inatallment when paid more than ffteen (15) days after the due data thereof,
to cover tho extra expenso involved in handling delinquent psymonta, but such “late charge” shall
ot be paysble out of the procoeds of auy sale medo to satisfy the indebtedness secured hereby,
unless such proceods are sufficient to dischuge the entire indebtedneas and'all proper costs and -
expenacs socured hereby.

3. If tho total of the payments made by the Mortgagor uidor (s) of pueagraph 2 prcccdmg shall exepod the
amount of payments actually mado by tho Mortgagoo as trustes for Laxos or ta or insuranco promi
o8 the caso muy bo, such oxcess shall be credited on subsequent payments to be nade by the Morlgagor for such
itoms or, at the bption of Morigugea ns trustée, may be'refunded to the Mortgagor. If, howaver, such monthly
payments ghall not be sufficient: to pay such items when tho same shall becomo duo and payable, thon the

_ Mortgagor shall pay to the Mortgageo as trustes nny/smount nécessiry to make up the deficioncy. Such

poyment will be mado within thu'ty (30) duys after wrjlton notics from the Mortgages stating the amount of the
deficioncy; which notico may be given by meil. - If aflany timo the Mortgagor shall tender to the Mortgages, in

* accordance with the provisions of the note socured hereby; full paymont of the entire indsbtednesa ropresentod

thoreby, tho Mortgages es trustoo shall, in computing the amount of such indebtodness, cradit to the nceount
of the Mortgagor any crodit balance remnimng under the provisions of (a) of paragraph 2 hereof. 1 thore
shiall bo & dofault under any of the provlslons of this mortgago resulting in » publio salo of the premlsos covored
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