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#. The-Morlgagor coveiants that he Is lawtully selzed of the premises hereinabove described in fee slmple ab-

. #olute, that he hus good right and lawful suthority to sel), convey, or encumbér the same, and thit the premises

-t ar free-and dlegr of all liens and epcumbrance whatsoever, -The ‘Mortgagor -further ‘covenints to warrant and

- fortver ‘defend ‘n%"ufd"slnkﬁlaf'lho sald premises unty tha Mortgages forever, from and against the Mortgagor and
.8l persons whomsoever lawfully clalming (he same or any part thereof. . o

*7." e Mortgagor covenanisiand agrees a1 follows:

Sy 'l'hnt,hq-‘jylli promptly pay the prineipal and interest on the indebtedness evldenced'by the sald note, at
" the times and In the mhnner'theqem pmvided.‘ : . S

. % -That this morigaga shall secure the Mortgages for auch furiher sums as may be advanced hereafter, at the
option of the Morigagee, for the payment of taxes, Insurance premiums, public assessments, repalrs or other pur-
‘puses pursuant o the covenants hereln, and also any further loans, advances, readvarices or credits that may be
made hereatter 10-the Morlgagor by the Mortgagee; and that ell sums so advanced shall bear intereat at the same

o  ete a3 the Mortgage debt and shall be payable on’demand of the Mortgagee, unless otherwlse provided In writing.

3., 'Thet he will keep the Improvemenis now existing or hereafter crected on the mortgaged property Insured

os may be regulred frorm time to time by the Mortgages agalnst loss by fire and any other hazards speclfied by

" Morigagee, In an amount not less than the mortgage debl, or in such amounts as may bo required by the Mortgagee,

* and In companles acceptable fo It, and thet all such policies and renewals thereof shall be held by the’ Morlgages

and have aflached thereto losy puyable clauses in favor P" snd in form acceplable o, the Mortgagee, and that he

will pay all premiums therefor when dus; and that he does hereby asslgn to the Morigagee the proceeds of any

polley Insurlng the mortgaged premises and does hereby euthorlze cach insurance company concerned to make pay

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgago debt, whether due
or not,. . L . ' . . I

. 4. That he will keep all Improvements now exlsiing or heteafter erecled In good repair, and, In the case of a
construction loan, that he will continus construction until completlon without interruption, and should he fall to do
50, the Mortgages may, at its oplion, enter upon sald premises, make whatever repalrs are necessary, including the

completion of any construetlon work-underway, and charge the expenses for such repalre or the completion of such
construetion to the morigage debt. ‘

+

5 Thet he will pay, when due, all taxes, publle assessments, and other governmental or municipal charges,
{ines or other Impositions againat the mortgaged premises.

- @ That he will comply with al} rgovernmemal and municipa] laws and regulations affecting the mortgaged
premises, : ‘ .

. That, ot the opﬂon of the Morigagee, this morlgage shall become due and payable forthwith it the

Mortgagor shall convey away sald mortgaged premises, or 1f the title shall become vested In any other person i *

in any manner whatsoever, other than by desth of the Morlgagr:[r, or, In the case of a constructlon loan, If the
“Mortgngor shall permit work on the project to becoms and remtain Interrupted for a perlod of fifteen (18} days
without the wellten consent of the Mortgages,

- 8.+ That he hereby essigns all rents, jssues and proflis of the mortgaged premlses from and after any default
hereunder, and agrees that, should legal proceedings be instiuted pursuant to this instrument, any judge having
furlsdiction may, at Chambers or otherwlss, oppolnt & recelver of the mortgaged premises, with full autherity to

. take possession of the morlgaged premises, and collect the rents, Isaucs and profits, including a rensonable rental

. 1o be fixed by the Court in the event said premisea mro occupled by the mortgagor, ind stter deducting ol! charges
and expensen altending such proceeding and the execution of his frust os recelver, shall apply the resldue of the
rents, issies and profits towerd the payment of the debt secured hereby,

~8.7H there Is u defauld In sny of the terms, conditions or covenants of this mortgage, or of the nole sccured
hereby, then, ot the option of the Morlgages, a1l sums then owing by the Mortgagor to the Morigagee shall become
Immediately due and payable, end ‘this mortyage may be foreclosed. Should any legal procecdings be Instituted
“for the foreclosure of thly mortgage, or should the Morigagee become a party o any suit Invalving this Mortgage
or the title to the premises deserlbed hereln, or should the debt sccured hereby or any part thereof ba placed in
the hands of an attorney at law for collestlon by suit or atherwise, all costs and expenses Incurred by the Martgagee,
und a-reasonable altorney’s fee, shall thereupon become dua and payable Immediately or on demand, at tha oplion
of the Mortgagee, s a part of the debt secued thereby, and may be recovered and collected hereunder,

10. 1t is agreed that the Morigagor ahnll hold and enjoy the premlses above conveyed until there fs a default
under this mortgage or {n the nole secured hereby. It Is the true meaning of this instrument that if the Morlgagor
shail_fy erform all the terms, conditlons, and covenants of {his morigage, and oflthe note secured herchy,

rigage shall be utlerly null and void; otherwise lofremaln In tull force and viriue,

11, ,' Tha covenants hereln contained shall bind, and the benetits and edventages shall inure o, the respective
helrs, executors, ndminlstrators, successots, and asslgns of the partles hereto. Whenover used, tho slngular number
shall include the plural, the plural the singular, and the use of any gander shall be applicabls to all genders,




