- rkl_suB(‘}'RDINATIVON AGREEMENT

jqe ‘subordina thin mortgage to any constructlon loen tha

' C es to subordinate the within mortgage to any uction loan ths

Ell:: :g;:gzggi':ﬂﬁtaobtatn on the real estate described herain with thafg:::rq:gzgég

- that thagmorl:'gagor agrees to pay off ‘the within note and mortgage out of the p oces
of a parmanent loan when obtained. . . i

e,

TOGETHER with all and singular the Rights, Members, Hereditaments and Ap-
. purtenances to the said Premises belonging, or in anywise Incident or appertaining,

TO HAVE AND TO HOLD, all and aingulﬁx‘r the iaid ;.:rré’mise,‘s unto. the aaid e
-mortgagee(s) and its (his, their) (successors) Heirs and Assigns forever, V10

- And the mortgagor(s) does (do)hereby bind his (their) Heirs, Executors and Ad-
~ ministrators to warrant and forever defend all and slngular the sald premises unto -
( A'thelsaid—mortgagee,'{tﬂ'(hi'q'," thelr) (succjegsorp)Helrs‘.andAuigns.l‘irom;audagainatf“
- his, -({their) Heira; Executors, Administrators and Assigns, and every person whom-~
soever lawfully claimidg, or to claim the same or any part thereof, e

And the said mortgagor(s), agree to {naure the house and buildings on said land o
for not less than : s : o7 - Dollars, -
in a company.or companies which shall be acceptable to the mortgages, and keep the"
‘8ame insured from loss or damage by fire, withextended coverage,. during the cons.

* _ tinuation of this mortgage, ‘and make loss under the . policy or policies of insurance -
-payable to-the mortgagee(s), and that in-the event he {they) shall at any time fai] t
-do 80, then the said mortgagee may cauae the same to be Insured as above provide

' and be: reimbursed for the premi um-.and expense of such nsurance under this mort-
gage, Upon faflure of the mortgagor(s) o pay any insurance premium or any taxes .
or other public assessment, or any part thereof, the mortgagee(s) may, at his (thelr) -
optlon, declare the full amount of this mqﬁxj_tga'gafdue and payable, .~ .o

PROVIDED; ALWAYS, NEVERTHELESS, and {t {a the true intent ‘and mean
of the parties to these presents, that If the sald mortgagor(s), do and shall well and
truly pay, or cause to be paid unto the sald mortgagee the said debt.or sum of money
. aforesaid, with Interest thereon, if any shall be due, acgording to the true Intent and
*meaning-of the sald nofe, then thie deed of bargain and sale shall caase, “dete!

and be-utterly null and void; othér,wiqa",t'ro_{rem;i;iwiﬁ”fulg.fo:cp &nd virtue;

Mo




