To Have anp 1o Howp, all and eingular the said proporty unto the Mortgages, fta succossors aud asalgns forever,

The Mortgagor covananta that he is Iawfully seised of the premisca herelnabove doscribed in fee simple abeolute ™
(or such other cetats, If any, a In atated herelnbefore), that ho has good right and lawful authorlty to sell, convey, .
or enoumber the same, and that the premises are froo and clear of all liens nud encumbrances whatsoever sxoopt 58
hereln otherwise rooited. The Mortgagor further covenants fo warmnt and forever defond all aid singulay the
premises aa heroln conveyed, unto the Mortgages forever, {rom and againat the Mortgagor and all persons whomaoever
Iawfully clatming the sams or any part thereof, : : '

The Mortgagor covenants and agrecs as follows:

1. Ho will promptly pay the principal of and intereet on the indebtedness evidenced by tho said nota, af the
time and in the manner thereln providod. Privilego Ls resorvod to prepay at any time, without premium or foo, the
entire Indebtedness or any part thereof not loss than the amount of one installment, or ono hundred dollars ($100.00),
whichever 14 lesa, ' ‘ .

3, Together with, and In addition to, the monthly payments of principal and lnwrea't. payable under the terms
of the note secured horeby, he will pay to the Morigagen s trustes (under the terns of this trust as hereinaftor
stated) on the first day of onch month until the said noto is fully paid: ' : Co

(s} A sum equal to the ground rents, if any, next dus, plus the premiums tﬁat will next bocome dus And'pajn_ble
on poliolea of fire and other harard Inmurance sovering the mortgaged property, plus taxes and assecsmenta
next due on the morigaged property (all sa eatlmated by the Mortgages, and of whish the Mortzagor is

notlfied) less all sums already pald therefor divided by the number of montha to elapés before one month

prior to the dato when such ground rents, promiums, taxes and assessmonta will besome delinquent, such
sumsa o be held by Mortzageo In trust to pay sald ground rents, premiums, taxes and spealal assossments,

() Tho sggregate of the amounts paysble pursuant o subparsgrsph () aud those paysble o the nots eeured
-~ hereby, ahall be pald in & single payment each month, to be applied to the following ftems in the order
(t) taxes, epoclal asscesments, fire and other hasard {nsurance premiums; < '
‘() Inforest on the note secured hereby;and = - BT
{m) nmortlzation of the prineipal of said note, - o

Any definlency In the amount of such aggregate monthly payment, shall unlows made good by the -

Mortgagor prior to the dus date of thé next such payment, constitute an event of defsult under ths =

mortgage. At Morlgegee's optiod, Mortgagor will pay s “late charge” not exceeding four per
cantumn (4%) of any installment when paid more than fifteens (1) days fter the dus date thersof, .

- to cover the extrs expensa involved in handling delinquent payraents, but such “late chargo” shall |

not bo payable out of tho procoeds of any sale made, to satisly the indebtedness sooured. herehy,
unless such proceeds are sufllclont to discharge the entire indebtednsss and all proper costeand -~ -
expanses socured thereby, R o TS 1 O

3. 1 tho total of tho paymenta made by the Mortgagoi urtder V(n‘) of paragraph 2 preceding shall 'exceed,‘tli'u, e

" amount of payments actually mada by the Mortgages 16 trustds for txoa or asseasments o fnaurance premiums, -
18 tho easo may bo, such excoéa shall be credited on subsequent puymenta to boinade by thie Mortgagor for such i
items or, at the option of Mortgagos os trustes, may be'refunded to the Mortgegor, - If, howaver, suchmonthly

.peymonts shull not- bo suffiolent to pay such items whon the seme shall becoma dus and payable, then the -
- Mortgagor shall pay to the Mortgagee ss trustes any amount necossary to make up the deflelerioy, - Such -

payment, will be made within thirty (30) days after written notios from the Mortgageo stating the amount ofthe ~~
* deficiency, which notice may be given by mi iy-tline the Mortgagor shall tender 10 tho Mortgsgos,in -~

- accordsnoe with the provislons of the note seeured Hereby, full peyinent of the entire indebledness reprosented
tharaby, the Marigeges na trustee shall, in computing|the amount, of such indebtedneas; cradit to the account

‘of the Mortgagor any credit balane remelning ’uhdarehajpmvigibﬁs’deQ(n) of paragraph 2 hereof, I there e

shall bo n default under atiy of the provisiona of this in'n public sal




