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Together with all and singuler the rlghu, ‘members, heredltamanu, and appudenancas to the snma belonging or n
any way. Incident ot appertaining, and all of the rents, lssues, and prnﬂts which may atlse ot be hed therefrom. :
and Including il heating, plumbing, and lighting fixtures and equipment now o hereaftcr a!tache:l ta or used In N
connectlon with the real estate hereln described, i

TO HAVE AND TO HOLD, all and alngnlar the said premlses unto the Hottgagee. lls succeasora and asslgns L

forever,

The Mortgagor covenants that he is lawfully selzed o[ the ptemlses he:elnnbove described in fee n!mple nb- ,
solute, that he hes good right and Jawful authority to mell, convey, or encumber the seme, and that the prenilses
ate free and clear of all fiens and encumbrances whatsoever, The Mortgegot further covenents to warrant and for-
ever defend all and singular the premises unto the Mortgagea forever, from and 'agalnst the Moﬁgagor und all pe:-
sens whomsoever lawfully claiming the seme ot any part thereof, :

The Mortgagor covenants and sgrees as follows:

1. That he will promptly pay the principal of and intecest on the Indebtedness evidenced by the said note, at -~
the times and in the manner thereln provided. Privilege ls resetved to pay the debt in whole, ot In an amount equal

to one or mote monthly payments on the principal that are next dus on the note, on the first day of any month prior

-to maturity; provided, however, that wrltten notlce of an Intention to exercise such privilege ia given at least thirty

(30) daye prior to prepayment; and, provided, further, that in the event the debt 1s paid in full prior to maturity and
at that time it is insured under the provisions of the Natlonat Housing Act, he will pay to the Mortgages an insur-- -
ance premium charge of one pet centum (1%} of the origlnal principal amount thereof, except that in no event shall -
the adjusted premium exceed the sggregate amount of pramium charges which wopld have been payabls if the morts
gage has contlnued to be insured until meturty; such payment to be applied by the Mortgagee upon its ohllgation
to the Secretary of Housing and Utban Development on accmmt of mortgage inau:ance‘

2. That, together with, ar.d in nddltlon to, the monthly paymentu of principal.and lntemt payeble under the

terms of the note secured hereby, he will pey to the Mortgages, on the first day of each month until lhe suid note
1s l'ully paid, the following sums: \ '

fo} An smount Iul[’icienl to provide (he holder hereot with funds 1o pey the next muripga Insirance premium if {hla Inaicu-
“ ment end the note secured hereby aro insured, or » monthly chirgs {in llou of a mortgage insurance prawdim) if thaynre
held by the Secretary of Ilouning and Urhen Devalopment, an followst

(1) If and so long ua wald note of aven date and this Instrument are fnsured or are relnlurud under the pfuvlllonn of the '
Natlonal lousing Act, en amount sufficient to accumulsis i the hands of the holder one (1) month prior to Its dus

dete the annual morigage Inaurance premiym, in order to provide Buch holder with funds to pay auch prémium to the. .

Secretery of Housing and Urbun Duvelopment pursuant to the Natlonal I!ouulng Act; ap amended, mdlppltclble
Regulstions iheteunder) or e o :

(1) If and 50 1ong g weid nots of eyen date and this lnstrument are held by the Becrelnry of Housing snd  Urban De-
velopment, a monthly charge {in lleu of & morigage lusurance premtum} which ehall be in an smount equal to ope.
twelllh (1/12) of one-half {14) per contum of the average outatending balance due on the nole computed without lnklnx
Into account dellnquenciu of ptepaymenin;

{b] A sum equsl to the ground renti, i ény, next due, plus the pwmiums lhl! wlll next becom due and plylhll on pollclel
of fire and other haxard insurance coverlng the morigaged progetty, plus laxes and assensmientd next di on the mortgaged -
property {al! as eatlmated by the Mortgagen) lons all sums atready paid therefor divided by the number of montha toelapse
bafore one {1) month prior to the date when such ground rents, pramlums, taxss, and assassments will bacome delinguent,
such sums {0 bo held by Mortgageo In trust to pay mald ground rents, premhlmn, inxea, lnd |pecln| ssaeasments; and

{c] All payments mentioned in the two pm:adlng submections of this paragraph and all paymants 1o be made wider the note - '
secured hercby shall be added tozelher and-ths aggragate amount therecl ahali be pald by the Morigagos each :nonth ina
ningle payment to be applied by the Mottgeges to the followlng items in the ordar wet forth -

(1) premium charges under the contract of insurence with the Secretary of Houslng and U:bnn Develupmenl. ot monlhty
charge (in liew of morlgage insurance premlum), b he cane may be;
(Il taxes, spocisl anynssments, fire and other hazard insurance premiume;
{Il13 Interest on the nots secured hereby; and
(IV) amortizaton of the principal of ugid note,

Any deficlency In the amaunt of any such sggregats monthiy payment, shall, unfess made good by the Morigagor prior to
Ihe due date of the next such payment, conslitute an event of defaull under thix morigage. The Mortgages may colldeta
"'ate charge"* not to oxceed Lwo conts (2¢) for each dotlar (§1) of each payment mors lhln fifteen (15) dlyl in arreara !o

. cover the extira expenss Invalved in hendling dellnquent paymonts, .

.3, If the tota of the payments made by the Mortgagor under (b)of paragraph 2 preceding nhall exceed the amounl o
of payenls ucfually made by the Mortgagee for taxes or assessments of insutance premiums, as the case may be,
such excess shali be credited by the Martgagee on subsequent payments to be made by the Mortgngor, I, - however,
the monthly payments ‘made by the Mortzagor under (b)'of paragraph 2 preceding shiall not be sufficient to pay taxes.

and agsegsments and Insurance premiums, when the same shall become due and payable, then the Mortgagor shall -~

pay to the Mortgagee afy smount necessary to make up the deficiency, on of before the date when paymént of such

taxes, agsessments, or insurance premiuma shall be due. Jf at any time the Mortgagor shalltender to the Mortgagee, - .

-~ in accordance with the provislons of the note secuted hereby, full payment of the entire. indebtedness represented
thereby, the Morlgagee shall, in computing the amount of such indablednela, credit to the accoint of the Mortgagot
all payments made under the provisions of {a) of paragraph 2 hereof which the Morigages hox not become obligale
to pay to the Secretary of Housing and Utben Davelnpmenl, end any balance remaining in the funds atcumilated -
under the provisions of (b) of paragraph 2 héteof, If there shali be a defauit under any.of the pmvillonn of thi
mortgage :euultlng in @ public sale of tha premisos cova:ed he:eby, or Il the pfopeny in otheriwise acquired af




