TOGETHER with all-and singular the rights, members, heredllaments, and appurtensnces (o the same belonglng or In any. .
way Incldent or appertaining, includknf al healing, plumbln1 and electrical tixtures, and any other equipment or fixtures now
or hereafter atiached, conected or flited in any manner, # being the Infenticn of the partles hereto that all such fixtures
and equipment, other than household furnfture, be considered & part of the really, : .

_ TO HAVE AND TO HOLD all and slngular the sld p}émises unfo-the Mortgngee, Jis successors and asslgns forever,

The Morlgagor represents and warrants that' sald Moﬂgafor Iy selzed of the above described premises in fee qim;i:la
absolute; that the above descrlbed premises are free and elear of oll llens or other encumbrances; thut the Mortgagor is lawiully -
empowered o convey or encumber the same; and that the Mortgagor will farever deferd the sald premises unto the Morlga-

e, 1 successors und sssigne, from and against the Mortgager and every person whomsoever law ully clalming ‘or to claim
the same or any part thereof, :

The Morlgagor. covenants and agrees as follows:

-k That the MoﬂFagor will promptly pay the eé:rincipal &nd Intercat on the indebtedness evidenced by seld promissory
note ot the times and in the manner therein provided, ’

2. Thal this morlgage will -gecure the Morlgages for any additional sums which may be advanced hereafler, at the
opiion of the Mort{;a ee, 1or the payment of taxes, or public assessments, hazard {nsurance premiums, repairs or olher such’
UTposes pursitant o%he provisions of this morlgal;e and also for any loans or edvances that may hereafter be made by the

ortgngee 1o the Mortgagor under the authoritl\;‘n Sec. 4 -85, 1062 Code of laws of South Carofina, as amended, or similar
statules; and all sums so advanced shall bear interest al the samé rale a3 that provided in seld note and shall be payable at
the demand of the Mortgagre, unless otherwlse provided in writing :

3. That Mortgagor wlll keep the improvementsion the morlgaged premises, whether now exlsting or hereafter to be
erected, Insured agdinst loss by fire, windsiorm and other hazards in s sum not less than the balance due hereunder nt any
-tme and In a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ar policies
of"insurance to the Mortgagee and agrees that all such policles shall be held by the Mortgagee and shall Include loss payable
clauses in faver of the l&or!gngee' and in the event of loss, Mortgagor will glve immedinte notice thereof to the Mortgagee b
reglstered mail; and should the Murlgaxur at an{ time fall to keep sald premlses insured or fall fo pay the premlums for suc
insurance, then the Mortgagee may cause such Lmprovements to be insured in the name of the Mortgagor and relmburse iselt

for the cost of such Insurance, with interest as herelnabove provided, .

4. That the Morigagor will keep all improvements 'upon the morlgaﬁed premizes In guod repalr, and should Murlgagor
fail 10 do 50, the Morlgagee mn{}.1 at iis oplﬁm, enler upon sald premises and make whalever repairs are necessary and charge

the elsgénses for such repalrs to the mortgage debt and colleet the same under this mortgage, with interest as herelnabove -
prnv P . . - . :

5, That the Morlgagee may at sny time require the Issuance and maintenance of insurance utw‘n the life of any persen
ebligated under the inde! tedniess secured hereby In a sum sufficient 1o pay the morlgage debt, wilh the Mortgagee as
beneflclary, and if the premiums are not otherwlse paid, the Morlgagee may pay said premiums and any amount so pakd shall
become a part of the morigage debt. )

8, That Morlgagor iagrees to pay all {nxes and other gubtic assessments levied against the mog&gngod premises on or be-
fore the due dates thereof and 1o exBiblt the receipts therefot at the affices of the Murlﬂngee'lmm lately upon payment, and
should the Mortgagor fall to pay such laxes and assessments when the spme shall fall ue, the Mortgagee muy at ifs oF!lon,

pay the same and charge the amounts so pald 1o the mortgage debt and collect the same under this martgage, with Interest
- 83 above provided, ’

1. That i this mortgage secures g “construction loan", the Morlgagor agrees that Lhe principal smount of the Indebted-
ness hereby secured shall be disbursed to {he Monﬂgo: In perlodie Fayments. a3 construclion progresses, in accordance wilhy’

the terms and conditlons of & Construetion Loan Agreement which is separately executed bul is made a part of this marlgage
and incorparated herein by reference,

8, Thet the Morigagor will not further encumber the premises above described, nor alienate said premises by way of
mortgage or deed of conveyance without the prior consent of fhe Morigagee, and should the Marlgagor so encumber or
alienole such premiss, the Mortgagee may, at lis optlon, declare the indebledness hereby: secured fo -be immediately due
and payable and may Institute any proceedings necessary to colleet sald Indebtedness,

B. Thal the Mortgagor hereby assigns 1o/ the Mortgagee, Its successors and assigns, all the renls, lssues, and profits neeru-
Ing from the morigaged premives, retaining the right to collect the same 5o long as ihe debt hereby secured s not In arrears
of paf(mcm, bul should any part of the principal Indebledness, or interesl, laxes, or fire Insurance: premiums, be past due and
unpald, the Mortgagee may without natice or further proceedings take over the morlga%ed remises, if they shall be oceupled by
& tenant or tenants, and collect sald rents and profits and apply the same o the Indebledness hereby secured, without liability
lo account for anything moro than the rents and profits aciua v collected, lesg the.cost of collection, and any tenant Is author-
iwd..gémn request by Morigagee, fo make all rental payments direct to the Mortgagee, without liability to the Mortgﬂznr. until
tiotified 1o the confrary by the Mortgagee; and should sakd premises at the time of such default be occupled by the Mortgagor,
the Morigagee may arply fo the Judge of the County Cour!-or o sny Judge of the Court of Common Plens who shall be
. resident or presiding in the counly aferesald for the appolntment ‘of i receiver with outhorlly to take posscasion of sald
“ premises and collect such rents and prolits, applying sald rents, aflep parl_ng the east of collectlon, 10 the mortgage debt with- |
out linbility to account for anything more than the ronts and profits acluelly collected, - . : '

19. That if the Indebtedness securcd by his mortgage be guaranieed or Insured by mortggﬁc guaranly Insurance, the
Mortgagor agrees {0 pay {o the Mortgagee, on the first dny of each month until the nole secur hereby Is fully pald, the
following sums in-addilion to the payments of princlpal-and Inlerest provided in sald note: a sum equal {0 the
premiums that will next become due and payable on policles of “fire and other hnzsrd Insurance covebing the morlgaged
property, plus daxes, and assessments next due on the murl%aged premises (all as estimated by the Mortgagee) loss all sums
already pajd therefor, divided by the number of months to elapse before one month prior {0 the date when such premlums
taxes, and assessments will be due and payable, such sums to be held by Mortgages to pay sald premiums, taxes and speciai
ussessments, Bhould these payments exceed. the amount of ";;aymcnu actually made by the Mortgagee for taxes, assessments,
Gr Insurance premiums, the excess may be credited by the Mortgagee on subsequent paymenls o be made by the Moriﬁgor;
it, however, sald sums shal! be insufficient to make sald paymenis when the same shall become due and payable, the Mort-
gagor shall pay to the Morlgagee any amounts necessary o make up the deficlency. The Morlga%or further agrees that ot the
end of len years from the date hereof, Morlgatfee ma%r. al its optlon, apply for renewal of morfgage guaranty or similar ln-
surance covering the halance then remalning due on the morlﬁnge riehl. end the Morlgagor may, st its aption, pay the single
premium m%uired for the remnlnmlt;’l years of the term, or the Morlgages may pay such premium and add the same to ﬁw
mortgage debt, in which event the Mortgagor shall repay to Mortgagee such ﬁ)]rcmlum payment, with Inleresi, at the rate
Ing payment period. -

specilied in sald promissory note, in equal monthly fnstallments aver the rema




