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and payable to tke ordir of he Gove tle mhlhmh a8 spec
which aote lnllwvlm sccaloration of the estire Indebtedions ot the oplion of the Government um any defauit by Hononr; |nd

'WHEREAS, - the hote avldedces a'loan to Borrowsr In.the principsl amount specllied therein, mdde with the purgoss and lulanuon that
the Goverament, ai any Ume, may sualgn the note wnd inaure the payment thereof pureusnt 1o the Coasolidated Farmers Home

jAet of 1961, o Title ¥ of the Houslag Act of 104%; and

WHEREAS, -when payafent of the note In lasured by the Government, It may be assigned from lime to tima aad euch holder ul the fnsurad
nols, [a turs, wlll b the tnsured le:

WHEREAS, when p] of the nnlc d by the Goverment, the Onvtmmnl will execute and delives 1o the inwured lender slong
with the note o insurance endorsement {neuring the plymnl of all amounts payatle to the insured lender In connection with the loan; end

YHEREAS, when payment of the note Iy fnsured bﬁ the Governmeat, the Goverament by agreement with the Inkured Jender set forth in the
insurence endorsemunt muy- be entitled to. n specifled portion of :the payments on the rote, to be designated the “annul charge’’; and

WHEREAS, a condition of the insurance of paymeat of the nols will be that the holder will forego his righta and remedies ageinat Borrower
and any others In connection with wald lows, as woll as Any benefit of 1hly Instrumeat, and will accept tie beneflts of such Inl\mncu In
ey thorsof; and upon the Governmeat's requent will sasign the note to the Govemment; and

WHEREAS, it 18 the purpose and Inteat of this Iastrument that, among other things, at a1l Mmes when the note ls hald by tlu Gavemmem,
ot in the event the Government should assign the Instrument withoul insurance of the note, thix Instrament shall necore payment of the noie;
but when the note is held by an inwcred-fender, this instrument ahall not wecure paymeni ol the note or attach lo the debt svidenced thereby,
but an to the note and such debi shall constitute an lndmnlty mortgage to seoure lhe Govemment againat loss-under ite Insurance endorne-
ment by reason of any defanli by Borower:

. "NOW, THEREFORE, In conslderation of said losn and (l) at all times when the nole is held by the Govemment, or In the event the
Govemment should assign this Instrument withoul Insurance of the payment .of the note, o wecure prompt payment of the note and mny
renawals and extenslons thereof and wny agreementy conlained therels, Including any piovislon for the payment of an insurance or other
charge, (b) st olf lmes when (ke note is held by an insured lender, to secure performance of Borrower's agreement herein to Indemnify and
save hurnleas the Governmenl agn ! i wnce endorsément by resnon of any defsult by Borrower, and (c) in any event and
at all Umes to avcure the nd made by the with interest, wi fter descrlh
sad the performance ry and- agreament of Bonavm contained hmh\ or in any supplementary agreemenl, Borrower ds
herety grant, bargaln, and asalgn ualo the Government, with gensnal vumn(y, the followlng properly situated In the 5t
af South Carollan, County{ies) of ,ﬁ!—‘@en\’ill :
ALL that plece, parcel or lot of land in Bates Township, State and County
aforesald, known as and being a part of the Nannie Benson place and ly-
ing situnte on the South side of Mt, Grove Rd. approximately 13 miles
Northwest of the City of Greenville and being a part of Lot 14C on a plat
of Propetrty of D, B, Tripp, made by W, J, Riddle, Surveyor, in August 1946,
and. being more completely described by a plat and survey made by Terry
T. Dill, Reg. C, E. & L. 5., No. 104, dated August 12, 1969, with the
following mates and bounds, to-wit:

BEGINNING on-.an iron pin-on-the South side of Mt. Grove l(d., right-of=
way, adjoining properties now or formerly owned by McCauley's and run~
ning thence with McCauley line, § 33-00 E, 293.4 feet to an iron pin,
joint with Punk property;- thence with Funk property line, § 6-03 4, 125.0
feet to-an iron pin; thence N .87-24 W, 361,5. feet to an ixon pin, adjoin-
g.ng property of R, P. .Willlams; thence with Williaws property line, N 2-
0 W, 122,8 feet to.an:iron pin: (O,
an iton pin on the«So?xth aidgiof(Mt.MG%vghggz% liisg%mtqgf!wagéj t%efu?:%t 0
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