Together wlth all.and singular the rlghln, membeu, l\eredltaments and nppudenances to the same belonulngox I
any way. Incident or appertalning, end all of the rents; issués; and profits which sy stise or be had therefrom,
and. including alt heatlng, ‘plumbing, and lighting fixtures and aqulpmenl tow o heteullet attsched to or used in
connection with the real estate herein deseribed.

TO HAVE AND TO HOLD, alt and -lngnlar the said premiues unlo the Moﬂgagee, ltl siicceskors and mlgns
forever,

The Morlgagor covenants that he ls lawfully seized of the premises hereinabove desc:lbed in fee simple ab-
solute, that he hes good right and lawful nuthorlly to sell, convey, or encumber the seme; and thet the premises
ate {tee and clear of all liens and b The Mortgagoe {urther-covenants.to wartant and for-

ever defend al! and singular the premises unto the Mortgagee forever, from and agalnsl the Mortgagor and all pcn g

song whomsoever Jawfully clalming the same or any part lhereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtedness avidenced by the said-note, at
the times and in the manner thetein provided. Privilege Is teserved to pay.the debt in whole; or In an amount equal
to one of mote monthly payments on the principal that are next due on the niote, on the first day of any month prior
{0 matutity; provided, however, that written notice ‘of an intention to exerclue puch privilege Is given at least thitty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity end
at that time it is insured under the provisions of the National Housing Act, he will pay to the Marigagee en insus-
ance premium charge of one per centum (1%) of the origina! ptincipal amount thereof, except that In no event shall

the adjusted premium exceed the aggregate amount of, prémiim chargas which woutd have been payable If the mott. .

gege hes continued to be fnsured until maturlty; such payment to be applied by the Morigagee upon its ehligation
to the Sectetary of Houaing and Urban Development on account of mortgage insurance.

2. That; together with, and in addition to, the monthly payments of principal end interest payable under the
terms’of the note secured hereby, he will pay to the Morlgagee, on the first day of each month until lhe sald note
is fully poid, the following sums: .

{a) An amount Bulticlént to provide the holder hereof wiih fusds to pay ihe nekt ‘ortgage insirance promlum i lhll {astry.
ment and the note secured hereby ara insured, or & monthly charge (in lluu of & mortgage insurance’ ptpmlum) U theyare .
held by the Becretary of Housing and Urban Deyelopment, en follows: .

(1) If and so long ae wald note of evan date and this instrument are Indsired or are ulnlund under the provlalons of the
National Housing Act, an amount sufficient to sccumulate in the hands of the.holder one (1) month prior 1 its due
date the annusl mortgege insurance premium, in order 1o provide such holder with funda to pay such premlim to the
Secretary of Housing and Yrban Dévelopment pursuant to’ the: National Housing ‘Act, sa. mnndul lndlpplluhla
Regulations thereunder; or .

(I) It and 8o long &8 sald note ol even dato and this Instrument are held by the Secrotery. ol Housing and * Urban De.
velopment, @ monthly charge (in leu of a morigege Imaurance premium) which shell be in an amount equs! to one.
twelfth (1/12) of one-half (4) per centum of the average oulstanding balance due on the note compuled without taking
Into account delinquencies or prepayments;

{5) A sum equal o the ground rents, if any, next due, plun the premiuma that wilt hext become tua and paysble tn policies
of fire and other hazard insurnce coverlng the mortgaged property, plus taxes and aasessments next die on the manzmﬂ
property (all as estimated by the Morigagee) less all sums already pald therefor divided by the number of montha tdelepse
before ong (1) month prior to the-date when such ground renl, pi , taxes, and ienta will become del g
tuch: sums o be held by Mortgagee ln trust o pay said (vound runll, promiums, taxes, and upecia} assessmenta; and

fc) All p d In the two di L fons of h and all pn'ynh;ntl to be mede undér the note
secured hereby whall be ndded togolher and the aggregate nmounl thereof shail be paid by the Mmlzlgnr each imonth in &
aingle payment to be spplied by the Mortgages to the following items in {he order net. forthy

(I} premium charges under the contrac! of Insurance with the Secretary of Housing and Urhen Dcvalopmm, or mond\ly
charge (In Lieu of motigage lnaurance premium), an the cosa may be; L, :

(i) taxes, special asseasments, fire and other ‘hazard lnluuncu premiums;

(115) interont on the nole secured hereby; and

{IV} amortization of the princlpal of said pote, © = =2 2iai g

Any deficiency In the amount of any such ckmmo maonthly p’ ment; shafl, unleas made good by the Mon(nor wluf to
= ithe due date ol the dext such payment, constitule an event of default under this mortgags, The Mortgagee may collact o

*"late charge’! not to exceed two cents (2¢) for vach doller ($1) of each plm-nl more than lll(een {15) deyw in srrears to

. cbver the extra expense Involved in handling dellnquent blymenu

3, I the totalof the payments madeby the Mortgagor nder {b)of pnragmph 2 precedlnx ahull exceed the nmount
of paymcnls actually made by the Motigagee for taxes or i a8’ the case may be;
such excens shall ba crediled by the Mortgagee on sul payment le1 bu made by the Mortgagor,” If; however,
the monthly p mads by the Mort under (b)of; n' h-2p g shall not be sufficient to pay taxes
and s and | premiunis, when the sarie shall become die and payable; then the Mortgagor shall
pay to the Mortgagee any amount necemry to.meke up. the deficiency, on o before the date when: payment of such
taxes, ¢
In accordance with:the plovlslon! of the note sesured.heteby, full payment of the entire Indebtodness jepresented
theteby, the Mortgagee shall,: in cotnputing the amount of such Indabledaens, credit to the account of the Mortgagor::.
all payments made.under the provisions of (a) of paragtaph 2 heteof which.the Mortgaged has not become obligated =
to pay 10 the Secretary of Housing and Urban“Development, and sy balénce: temalrilng'lo the funds accumulated. -

under the ptavisions. of (8).of pareigraph 2 hereof.:; l hal be & default under any of the | provislons of this .
by; ot if’ :

lhe mperty 19 otherwise

or | lums shall be due. . 1f t ény time the Mortgagot shall tender to the Mortgagee, -

§






