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omliaory note, and thit i every, promptly on. th espictively- the pane teverally become

! ansesiiientsyfevies, fiabifities, ol pis ahd - ingumbrancer of every: nature
“property, and/or that-hereafter may-be tmposed; suffered; placed; levied or assessed-there-
z:upon and/or: that: hereaftee:may : beleyled ‘of: aasessed-upon: this morigage and/ot the indebiedness; secured hereby, each
£ dnd every, when due and payable Aecording ‘tolaw; hefore they  hecomé. dellnguent,“and btiorc,nn{ intereat attaches or
< aniy penalty 'ty thcurred: and in-so’ far ‘g any th ‘of sicard . the same shall be promptly. satistled and dischiacged of
tecord: ind-the ﬂrix{nnl ‘offielal ‘doeument: (aich bi {nstunce; :the -tax receipi -or. the satisaction " paper; olficially: en-
. doraed o cettified) shall be placed:in the hands of orlgagee’ within.ten days next after payment; and.in the event
< thatany: thereof ‘18 ot so’ pald,. satisfied ‘and; dischargell, sald Mortgagee may at any time pay.the same of any part thereof
without walvlig ‘or: nl{le;tlnu -any option, lien, equity, or tight under: or by, virtue of this mortgage, and the full amount
of cach and every such '‘payment shall be immediately due and payable and shall bear’interest from the date thereof until
paid at {he saté of deven per cent: per annum and together with such-interest whall be secured by the len of this mortgage.

= 3,24 place dud continibusly keep thie Improvemets now of herealter on sald land snd the equipment and personalty

~coveréd by Ahis mortgage’insured In.such. company. or, torpauies a8 may be approved by said Mortgagee against loss by
fire, “windstorns; war: damsgey; atid othes: hazards’ and -‘contingencies in such amount and for such periods as may be re-
quired by eald” Mortgagee;: and all insurasice: policies-on. any of aaid buildings, equipnent, and/or personalty, any interest
therein of pact thereof; shall contuin the usyal:standard. Mortgages ‘clause making the foss: under sald policles,” each .and
every,-,uyn le to said Morlgag:a un {18 Interest may appear; and each and every such policy shall be promplly defivered to
and field by-said Mortgagee; and; not less than ter daysin-advanice of " the exﬁ(ralion of each policy to deliver to.said
Mortgagee i"renewsl thereol, together with ‘4 recelpt-for the premium ‘of such renewal; and there shall be no insurance
placed on any .of asid buildlnTi. any. Interest therein-or part thereof, unless In the form and with the loss payable as
+~aloresgid;-and in the event of Joss the Mortgagors will give Inminediate notlce by -mail to said Mortgagee and said Mort-
Ragee mnI make proof of loss if: not made promptly by Mortgagors -and’ each Insisrance’ company concerned: is- hereby
jauthorled and directed-to make. payment for such loss directly to said Mortgagee instead of to Mortgagors and. said Morl-
gagee Jointly,.and iy the-event any s of mone{ becomes payable under such policy or policies sald Mortgagee may at,its
.option recelve and nppl( the same, or ‘any part thereof, to cﬂe reduction ‘of - the. Indebledness hereby secured ‘or o the
restoration of repair of the Yropcrty damaged without lhcreb{ waiving ot impalring any equily, lien or right ander or by
virtue of this marigage; and in the evenl said Mortgagors shall ‘for ‘any reason”fall to keep sald premises 8o insured - or
o aif to defiver promptly any of sald' policles. of Insurance to sald Mortgagee, or fail promptly. to pay fully any premium
- therefor, ot In-an) re:rcct fall 1o’ periorm,. dischiarge, exccule, effect, complete, comply ‘with anid abide hy this covesiant,
or-any rarl hereof, said Mortgagee may-plact-and pn{ for such insurance or any:parl thereof without- waiving or affecting
any option, len, equlty,.or 5{5 1, under or by virtue of this mortgage, and the full amount of each and cverf' such payment
shall be lmmedlmly due ahi pnﬁnble and shall bear: inferest from the date thereof until paid at the rate of seven per cent

= per aninum and together with such Interest shiall be secured by the Hen of this morigage.

"4, o reimove. ar demolish no buildings on sald. premises without the written consent of the Morigagee; to permit
commit or sulfer no waste, impalrment or deterioration of faid property o any part thereof and to keep the same an
improvements: thereon in good condition and repair, :

g 3. :Ta pay all and. singular. the costs, tharges and expenses, including reasonable fawyer's fees and cost of abstracts
of title, incurred and paid at-any: time by said Mortgagee because. and/or i the event of the failure onthe part of the sald
Mortgagars_to duly, promptly and fulty Terfurm, discharge, execute, effect, complete, .comply with and abide by each and
every the stipulations, agreements, condltions and_covenants of said promissory note, and this morigage, any or rither, and
sald costy; charges and expenses, each and every, shall be immediately due and payable, whether or vot there be notice,
demand, attempt to collect or suit pending, and the full amount of each and every such payment shall bear fnterest from
the  date. theréof, until ‘paid at the rate of sevén: per cent per annum;-asd all cosfs, charges and expenses so ncursed or
pald, together with, such interest, shall be sexured by (.he rlen of this mortgage. :

6. .That (a) in_the event of any breach of this motigage or deznull oit the Xm of the Mortgagors, or (b{ in the,
event any of naid sums of nmn:r hereln referred 10 be'not prompity and fully. pald within: ten-days next after’ the same
severally become due and payable, without notice, or Sr.) in‘the event each and every- the stipulations, agreements, can-
ditions and covenants of said promissory note and this moFtgage, any or cither, are not duly and fuhy pcr!vrm:d, dis-
charged, execuled, effected, completed, complied with-and abided-by; then, in either or any such event, the sall aggregate
sim oned in.said p y note. then {ning-unpaid, with interest. accrued, and all moneys sccured hereby,
shall becyme: due and payable forthwith, or thereaiter, at the option™of said Mortgagee, as fully and completely us if all
of Ahe sald syms ol money. were orixinaily stipulated to be. paid on such;day, anything in said E'mmissory note, and/or in
ihis - mortgage 1o the contrary - notwithstanding; and . thereupon” or thereafter at the option of sald Morigagee, " without
notice or:demand, suit at law or i equity, theretofore or thereafter begun, may b prosecuted as If all moneys secured

hereby had matured pricr to its institution,

7. “That the Mortnagor h:reb{ assigns all the rents, issues, and profits of the mortgaged premises from and after
any defialt herewnder; and shauld legal proceedings “be: instltuted pursvant to this {nstrument, then the Mortgagee shall

- have the-right to_have & recelver appointed of the rents; issues, and profits, who, after deducting all charges and expenses
aliending. auch” procecdings and-the execution of his' trust as receiver, shall apply the residue. of the rents, issues, and
profits, foward the payment of the debt secured hereby.

8. To duly, promptly. and fully pérlorm, discftérgr, execute, ‘cffect, complete, comply with and ablde by each and
every’the stipulations, agreements,” conditions and “cavenants-in said promissory note and in this mortgage set forth,

“'9,"As-further security for-the payment of the indebledness evldenc&l by the note secured herchy, the Mortgagors
stipulate, covénant and agree as follows? )

(s) That, in additlori ta the monthly Installiments to be paid-under the teems.of the note secared herehy, they
will pay to.the Mortgagee if the: Mortgagee shall s sequire a.sunt of money equal 1o 1/12 of annual taxes and assess-
ments-and premlum ot premiuins . of fire and tornado dnsurance, or other hazard insurance as estimated by the Morigagee,

which-last.sald monthly payments ‘ahall be credited Ly the Morlgagee to apply in payment of said 1axes and assessments
and fire and tornado insurance or. other hazard insurance.

(5) " “Ihat §f the total of thie payments made by the Mortgagors under paragraph () shall exceed the amosnt
of payments’ actuaily. made by the -Morigagee, for -faxes and.assessmenls and insirance premiums, as: the case may be,
auch ‘excess ‘shall “be credited by ‘the Morigagee ion subsequent payments of the same yature (o be made by the Mortga-
gors, 1f, however, the monthly payments made: by-the. Mortgagors: under paragraph (a) ‘shall not be sufficlent to pay
taxes and and i premi as’ the case. may be, when the same shall become due and anablc, then
the Mortgagors shall pay to"the. Mortgages any ‘aniount necestary to make up the deficiency on or before the dale when
payment of such taxes, ar ‘premi shatl e, due. Upon fallure of the Mortgagors lo make the
minthly payments pmv[d:d in- paragraph (s} above, sucll‘hll\uc shall constitute-a default under this mortgage.

. 10 Each month- gl pay foned  insubp i (a) of h 9 hereinabove, and all payments to
be made under the note secured: hereby, shall- be added together and the agaregate amount thereat shall be paid by the
Mortgagors ina single payment. Any deficiency in -the. amount of ‘such.aggregate monthly payment slgall. unleas made
good by the Mortgagors priof to the-due date ‘of the next'auch. payment, constitute a default under this mortgage, To
cover the extra” expense livolved in . handling  delinquent rnymcnln. the Mortgagee may collect a "late charge™ not to
exceed two cents for each dollar of each payment moge-than fiiteen days in arrears, .






