To Hav anp 70 Horo, all and singular tho sald proporty unto the Mortgagee, its suocessors aud assigns forever,

The Mortgagor covenanta that ho ia lawtully selssd of the premisea hereinabove desoribed in foe slmple sbeolute
{or such other cstats, if any, s Is statod hereinbefore), that bo hae good right and lawful authority to sel, convey,
or ecncumber the same, and that the premises are freo and clear of all liens and cnaumbrances whataoever except &
horein otherwise reolted. -The Mortgagor further covenants to warmnt and foraver defend all and singular the
premises a3 hereln conveyed, unto the Mortgagee forever, from and against the Mortgagor aud all persons whomsoever
lawlully elaiming tho same or any part thereof, J

The Mortgagor covenanis and agroos as follows:

1. Ho will promptly pay tha principal of and interest on the indebtodness evidenced by the sald note, at the
timo and in the manner thereln provided, Privilego is resorvod to prepay at any time, without premlum or fee, the
entiro indebtedness or any part thercof not loss than the amount of ane inatallment, or one hundred dollars ($100.00),
whichover in Jess,

2, Togother with, and in ndriluop to, the monthly payments of principal and Interest pny\nrble' unf]er tho terms
of the noto secured hercby, he will pay to the Mortgageo as trusted (undor the tevma of this trust as hereitufter
atated) on tho first day of each rionth until tho said note is fully paid: '

(8) A sum equal to the ground rents, if any, next due, plus the premluma that will next become dus and payable
on polleles of fire and other hazard inauranco covoring the mortgagod property, plus taxes and asessments
next due on the mortgaged property (all as catimated by the Mortgagee, and of which the Morigagor is
notifled) Jes all suma'already patd therefor divided by the tiumber of montha o elapsé before ona month
prior to tho date when guch ground sent, promiuria, taxed and Assessmionta will besome delingutnt, such
suma to be beld by Mortgagee tn trust to pay sald ground etts, premiums, taxes and special sssessments,

(b) The aggregate of the amounta payabls pursuant o subparagraph (a) aud thoss payable on the nole stoured
hereby, shall be paid in & einglo paymont esch month, to be applied to the following {tems in the order
stated: . - S .

(1) taxes, speotal psscosments, fire'and other hasard frsurance preinlims; "
(1) interest'on the note seoured herébyjand < - Tt T N T
(m) amortizatlon of the principal of sald note, : ' St
Any definichoy In the amotnt of mich hggregate monthly payment, shall, unloss made good by the
Mortgagor prior to tho duo date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Morigegor ‘will pay o “late charge” not exceeding four per
cenbum (4%) of eny installment when pald more than fiftéen (15) daga after the due dete thereof,
0 cover tho extra oxpenso involyed i handling delinquent payionta, biit suich “Iate chinege! shall
1o be payable out of the procceds of any sele. miade’ to satialy the Indsbtodness secured hersby,
" “runléas much proceeds are sufficient o discharge the eniire indebledness and all proper corts and
" expensed secired theseby, = LT : R

3. Tf the total of tho paymenia rinde by the Mortgagor'uider (x) of paragraph 2 precoding shall oxcoet the
amownt of payments actually made by the Mortgagod s trustee for taxcs or nssessmonts or Insuranoc promiumia,
28 the cnse may: be, such excoss shall bo cfeditod on subsequent paymonts to by made By tho Mortgagor for such
items or, nt the option of Mortgagee as trustes, may be'refunded to the Morigagor.  If, howsver, such monthly
paymonts shall not bo aufficlent to pay such items when- the same ghall becomo dus.and payabls, then the
Mortgagor shall pay to the Mortgdgee as trustes any amount necessary to make up tho deficiency. Such
paymant will be medo within thirty (30) deys aftor.written notico from the Mortgageo stating the amount of the |
deﬁcionq?,whieh notica may be given by mail. , If at any time the Mottgagor shall tonder to thio Morlgagee, in '
hécordance with tha provialons of the nots secured hereby, full payment of the entire indebtedness represonted

" thorahy, the Martgeges 4 trustop abiall, in computing the amount of such indebtedness, credit to the account
of the Morigagor any credit batanco remeining under the provisions of (s) of paragraph 2 Tereol. I thers
- ghall bo & default;under any of the provisio Iel;' 3 s peaulfing in s publio aulo of the promises covered
4 o y ; \ i






