To Hava ann o Hovo, all and aingular the sald property unto the Mortgages, ita suocessors and amiw forgver,

‘The Mortgagor covenanta that he ls lawfully selred of the promiscs herelnabove deseribed in feo simple absolute
{or such other eatate, if any, s Is stated horeinbelre), that he has good right and lawful authority {o sell, convey,
or encumber the same, and that the premises ara fros nd clear of all'liens snd encumbrances whataoover excopt a8 -
herein otherwise rockted. .The Mortgagor further covenants to warrant and forever defond all and slngular the
premnlsed s horein conveyed, unto the Mortgeges forover, from and agalnat the Mortgagor and all persons whomsoever
lawfully claiming tho same or any part thercof, .

The Morigagor covenants and agreea as follows:

1. Ho will promptly pay tho principal of and interest, on, the Indebtedness evidenced by the sald nate, st the
time and in the manner thereln provided. Privilegs fa reserved to Prepay 8t any time, without premium or foo, the
entire indebledness or any part thereof not lees than the smount of one Installment, or one hundred dollars ($100.00),
whichevor ia les, L T R

2, Together with, and in idditlon to, the monthly payments of prinelpal and Intercst payablo nder the terms
of the noto secured hereby, he will pay to the Morigagos ns trustes (undlor the ternis of this trust as horsinafter
. stated) on tho first duy of ench month until the said noto is fully paid:

(8)"A sum equal to the ground rents, if any, next dus, plus the premiums that will noxt beooms dus and paysble
" on polictea of fire and other hazard {nsurance covering $ho mortgaged property, plus taxcs and sssessments
next duo on the mortgaged property (all sa cstlmated by. the Mortgeges, and of which the Mortgagor Is
notified) loes all suma already patd therefor divided by the number of months o olspae before one month
prior to the date when guch ground rents, premiums, taxea and assesemonts will become dellnquent, such
guma t0 be held by Mortgages fn truet to pay sald ground renta, premiums, taxes and speolal assessments,

- (b} The aggregate of th amounts paysble pursusnt to subparagraph (s) and thoss payabla on the note sseured
horeby, shall be paid in & single payment each month, o be applied to the followlng {tema in the order
Cetateds -
(1) taxes, spooial asscosments, firs and-other hasard lnmirhno premlums;
(n) Interest on the note séoured hereby; and
" () aniortieation of the principal of sald note, V'
Auy definfenny In' the amount, of such aggregate minthly payment; ‘shall, iinloss madd good by the
. Morigagor prior to the dus dato of the next such payment, consiftuto an event of default under this
© mortgage. At Mortgagee's opliohi; Mortgagor will pay  “Iate charge” not exceading forir per
contum {4%) of any inatallment when paid more than iftoen (18) days after the duo date thereof,
t0'cover the extra axpensé fnvolved in inndling dolinfuent payients, but such “late charge” shall
‘oot be payablg out of tho procesds of any sale mads to satisfy the indebtedness secured heroby, .
unioss such procesds ave suficient to"discharge the entire indebtedness and all propor costs and
exponses secured thereby,

3. It the tatal of the payments made by the Mortgagor uridor (a) of paragraph 2 procoding shall oxcood the
antount of paymonts sctunlly made by the Mortgngeo v tristes for, tnxos or asa s or insuranco premiuris, -
08 the oase may be, such oxcess shel} be eredited on subsequent payinents to bo made by the Mortgagor for such
itemns or, at the éption of Morigageo aa trustes, may bo'refundud to the Mortgagor, 1t, howevar, such monthly
puymonts ghall not be sufficient’to pay such itoms when the samo shall bocomo dus and paysble, then the
Mortgagor shall pay to:the Mortgagoo aa trustee sy amount necesssry to make up the deficlerioy.  Such -
paymont will be made within thirty (30) days aftor written notice from the Mortgagés stating the amount of the
doficioncy, which notice may ba given by mall, - If o any time the Mortgagor shall tender to tho Morigageo, in
. secordance with the provisions of the note eciired herby, full payment of the entire indebtedness represanted

theroby, the Morlf;&geo 68 trustee shall, in computing the amount of such indobtédness, credit to the necourit
of thio Mortgagor'sny eredit balance remuining under the provisions of (s) of paragraph 2 hareol, If.thoto
shall e & default under any of the provisions of this mortgagaresulting in & publio sals of the promises covered






