To Havi Anp 7o Howp, all and singular tho sald property unto the Mortgagee, ila successors and aselgus forover.

Tho Mortgagor covenants that he is Iawtully selved of the premises herelinabove described in feo simple abeolute
(or such other catate, if any, 5 Ia stated hereinbefors), that he hen good right and lawful authority to sell, convey,
or encumber tho same, and that the premiscs aro froo and clear of all liens and encumbrances whatsoover excopt as
hereln otherwiso reoited, Tho Mortgagor furthor covonants fo warrsnt and forever dofend all and singular tho
premisca as horeln conveyed, unto the Mortgageo forover, from and agatnst $ho Mortgagor sud all persona whomsoaver
lawfully claiming the same or any part thereof,

The Mortgagor covenanta and agreca na follows: v
i 1. He will promptly pay the principal of and interest on tho indebtodneas evidenced by the eald note, &t tho
timo and in the manner therein provided. Privilego 18 reserved to propay at any time, without premium or feo, the
entiro indebledness or any part thoreof not foss than the smount of oo tnstallment, or one hundred doliars (§100.00), -
whichover is less, } .

2, Togother with, and in addition to, tho monthly paymenta of princlpal and Interest poyable under the torms

* of tho note sccured heraby, he will pay to the Mortgnges as trustes (under the terms of this trust ag hereinalter
stated) on the first dny of oach month until the sald noto’is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and payable
on polictes of fire and other hazard insuranca covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all T estimated by the Mortgages, and of which the Mortgagor I
notified) leaa all sums already pald therefor divided by the number of montha to elapse before one month
prior to the date when such ground renta, premiums, taxos and asscsemonts will becomo delinquent, such
sums to be held by Mortgagee in trust to pay sald grownd rents, premiums, taxcs aad apeolal assesements.

(b) 'Tho aggregate of the amounta paable pursusnt to subparagrph (a) and those paysble on the note seoured
hereby, shall be paid in & single payment each month, to be applied to the following itema in the order
stated: . :

(1) taxes, special suscsementa, fire and other hasard Insurange premiuma;
() intercst on the note seoured hercbyjand
(n) amartization of the principal of sald note. )
~ Any definfency {n the amount of such aggregate monthly payment, shall, unless made good by the
Mortgsgor prior (o the dus date of the next sush payment, constltute an event of default undor this
mortgage. At Mortgagee's option, Morigegor will pay & “late chiarge” not exceeding four per
contum (495) of any instailment when paid more than fifteen (15) days after the due date thereof,
to cover the extra oxpetse involved in handling delinquent payments, but such late charge” shall
1ot bo payable out of the procecds of any sale mads to satisfy the indebtedness seoured hereby,
unlods such ‘proceeds are euffictent to discharge the entire indebledness.and all proper cost and
. expensce secured thereby. }

3, 11 the total of the payrients made by the Mortgagor urider (s) of paragraph 2 preceding shall excoed the
amount of paymonts actually mads by tho Mortgageo as trusteo for taxes or ta or insuranco promiums,
1 the enso may bo, such exr s shall be credited on subssquent paymoenis to be made by the Mortgagor for such
itowms or, at the option of Mortgageo us trusteo, may borefunded to the Mortgagor.” If, however, such monthly
paymenta ahiall not bo safficient to pay.such items whon the sumo shall becomo due and puyablo, then tho
Mortgagor shall pay to the Mortgagoo aa trustee any amount nocossary to meke up-the deficiency. Such

. paymont will be made: within thirty (30) daya after written notice from the Morigagee stating the amount of the
- doficieney, which nauico may be given by mail. - If at any timo the Mortgagor shall tendor to tho Mortgagee, in
accordance with tho provisions of the nole sooured hereby, fill payient of the antire indebtedness Topresenied

" thereby, tho Mortgnges aa trusteo shall, in computing the amount of such indebtedness, eradit to the acount

of the Mortgagoe any iredit balanco remaining under the provisions of (a) of paragraph 2 hereof. “If there .
shall bo a default under any.of the provisions of thia moytgage reaulting in s public sala of the promises covered






