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To Have anp 7o Houp, all and eingular the sald property unto the Mortgages, its successors and assigns forever.

The Mortgagor covenanta that he 1a lawfully selzed of the premiscs hereinabove desoribed in fee slmpla absolute
(or such other estate, if any, as Is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumbor the same, and that the premisos are freo and clear of all liens and encumbrances whatsoever except a8
hereln otherwise reaited. The Mortgagor further covenanta to warrant and forevee defend all and singular the
premises a8 heretn oonveyed, unto the Mortgagoe forever, from and agalnst the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof, .

The Mortgagor covenants and agreca 08 follows:

1, He will promptly pay the principal of and interest on the fndobtednesy evidenced by the sald note, at the
timo and in the manner therein provided, Privilege la resorved to propay at any time, without premium or foo, the
antiro Indebledness or any part thereof not Joss than tho amount of one tnstallment, or one hundred dollars ($100.00),
whichever 1a Jess, .

9, Together with, and In addition to, the monthly peymenta of prinoipal and interest payable under the terma
- of the note sccured herohy, ho will pay to the Mortgngeo as trustes (under thie torms of this trust as liereinnfter
stated) on the first day of each month until tho esid note is fully paid: !

() A sum equal to the ground rents, 11 any, next due, plus the premlums that will next bocome due and payable
on polictea of fire and other hazard insuranca covering the mortgaged property, plus taxes and assessmenta
next duo on the mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor is
notifled) leas all sums already paid therefor divided by the number of months to elapse befors one month
prior to the date when such ground rents, premiums, taxes and assssementa will become delinguent, mich
sums o be held by Mortgages In trust to pay eald gxqund ronts, premiums, taxes and spoctal asseasmonts,

(b) ‘Tho aggregsts of the amounts payable pursusnt to subparsgraph (a) and thoso payable on the note sesured
heoreby, shall be paid In  single payment each month, to be applled to the following iteins in the order
stated: . .

(1) taxes, apoctal nssessments, fire and other hiasard Insurance premiums;

(11) interest on the note seoured hereby;and .+ 0 . -

() amortiration of the principal of esld niota,
‘Any dofinfency in-the amount of such sggregate monthly payment, shall, unless made good by the
Mortgagor prior to'the dus date of the next mich payment, constitute an event of dofault under this
mortgage. At Mortgagee's option, Mortgagor will pay. a “late charge” not excooding four per

centum (49%) of any installment when paid more than fiftéen (18) days after the due date thercof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge” shall .
not be payable out of the procoeds of any sale made to satisly the indebtedness secured hereby, -
unless siich proceeds are sufficient to discharge the.entire indebtedness and all proper costs and
. expenses secured thereby. ) '

3, If the total of the paymenta mads by the Mortgagor tinder () of paragraph 2 precéding shall excoed the
amotnt of payments actually. made by the Mortgagoe sa trusteo for taxes or t8 or inaupance pramiums,
48 tho cage may be, such excess shall bo credited on subsaquent paymonts to bo made by the Mortgagor for such '
items or; at the option of Mortgagee ns tristes, inay be refunded to the Mortgagor. I, however, auch monthly .
paymenta shall not be suffiglont. to pay such jtems when the sime shall bacome duo and.-phyable, then the
Mortgagor shiall pay to"the Mortgagee 6e’trustos ny amount necessary-to meke up the defloiency. Such
pagient will be mado within thirty (30) days after written notice from the Mortgeges stating the amount of the
.. deficiency, which notice may be given by mail. s Ifa4 sny time the Mortgegor shall tonder to the Mortgages, in
" accordance with the provisions of the riote seoured héreby, full paymont of the entirs Indobtednoss roprosenjod
roDy, tho Mérigeges as trusteo shall; in computing the amotint of suich indebtedness, erodit to the sepount’”
 Mbgtgagor any oredit balance rempining under the proviglona of (s) of parageaph 2 hereof, If there
ault inder any of the provisions of this moitgage rosulting in's public salo of the promises povered






