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The mortgagor covenants and. agrees that so long a8 this mortgage and the said
note, secured hereby are guaranteed under the provisions of the -Servicemen's
Readjustment Aot of 1944, as amended, he will not exeoute or file for record
any instrument which:imposes a ‘restriction upon the sale or ocoupanoy of the
mortgaged property on: the-basis of racey color, of orged. - Upen any violation

of this undertaking, the mortgages may,- at-1ts option, declare the unpaid
bhalance of the ‘debt secubed hershy immediately due an& payable, -
-

The mortgagor covenants and agrees that: should this mortgage or the note se-
cured hereby not be eligibility foriguaranty or insurance under the Service-
men's Neadjustment Act Within 90 days from the date hereof (written state-
mont of any offioer or authorized agent of tho Vetorans Administration declin~
ing to guarantee or insure said note and/or this mortgage being deemed oon-
oluslve proof of suoh ineliginility), the hresent holder of. the note secured
horeby or any subsequent holder, ‘thersof may, us its. option, deolare all
notes seourod hereby immodiately due and payable, .

To Hava axp 7o Howp, all and singular the sald property unw the Mortgages, it successors and aseigna forever.

Tho Mortgagor covenanta that he fa ln%lully selzed of the premises hereinsbove desoribed In foo slmple sbeoluto
(or such other estale, If any, as I stated Lioreinbefore), that he has good right and lawul authority to eell, convey,
or encumbor the same, and that the premises are froe and elear of all liens and cnoumbrances whatdoover oxoph a8 -~
herein otherwise recited, - The Mortgagor further covenants to warrant and forover dofend all and elngulsr th
premises as herein conveyed, unto the Mortgagee forover, from and agatnst the Mortgagor and all persons whombosver
Insifully claiming the sawme or any part thereof, ]

The Mortgagor covenanta sod agroes as follows: ¢ ;

1. Ho will prompily pay the prineipal of and intéreet on the indebtoedisss evidenced by the sald note, at the
time and in the mannor theretn provided.” Privilege s reserved to propay st any timo, without, premium or fos, the
entire indebtodnoss or any part thereof not lose than the amount of one installmont, or one hundred dollars ($100.00),

. whichever Is less. ' AR

2, Together with, and in eddition to, the monthly payments of principal and Interest payable undor the terms
of the note secured hereby, ho will pay to tho Moitgaged as trustes (undor tho torms of this trust as hereinaftor
stated) on the first day of ench manth until the said riote-is fully paid:

(s) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable
on polieles of fire and other hazard Insurance covering the mortgsged property, plus taxes and assesements
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor I
" notifled) leas all sums already pald therefor divided by the number of montha to elapao before ono month
prior to the date when such ground rents; premlums, taxes and aascsements will becoms delinquant, such
mmtobeheldbyMortgageolptmmpuyuddmundmu,premluma,taxumdlpodnlmeumenu.
(b). The aggregate of the amounts payabls purmuant to subiparagraph (a) and thoso payabls on the note seeured
hereby, shall be pald in a sogle payment each month, to be applled to the following Jteina ln the order
stated: . ) v . ’ .
(1) taxes, apocial assomments, fire and othér hasard insurance premiums;
(1). interest on the note seoured hereby;and . . s . W
***(nu)- amortisation of the principal of sid note: . S
Any: dofinlenoy I the amount of such sggregate monthly payment, shall, unless made good by the
" ‘Mortgagot prior to the dus date of the naxt-mush’ payment, constitute an event of default vinder this
" mortgege. * At Morlgages's. oplion, Mortgagor will pay s “late charge” not exceoding four per
contum (4%) of any installment, when pald more than fifteen (18) days after the dus date thereof,
to cover the extre expense Involved in handling delingient payments, but mich “late charge" shall
“not e payable out- of the proceeds of any sale made to sstialy the indebtedness seoired hereby,
unless such proceeds ate suflclent to dischasge thi entire indebtednées, and all proper costs aud
aexpenses seoured thereby, oLl : { . |

3. 1l tho tatl of tho payraents made by, the Mortgagor urder (a) of paragraph 2 precoding shall exeoed the
amount of paymenta sotually made by the Mortgages as tusteo for taxes or g ts or | promiums,

12 the ase sy be, such ext oes shall bo eradited on subssquent payinents o be mado by the Mortgagor for such
-tema or, at the uptlon'of X.ortgagos us trustes, may be'refunded to, the Motlgagor. - Tf, howevaor, uch monthly -
“paymenta ahall not bo saMlent ta pay such items when'the samo shall boome-due and payable; thei the

" Morigagor shall Ay to the"Mortgages as trusteq ary amourt nécessnry to meke up.tho defloiency, Such
+ - poyment will bomads within thirty (30) daye sfter sritten notieo from the Mortgages stating the amount of the- -
-~ doficlenay; which natice may be given by’ -3 1 abany:time the Motigagor shall tender to the Mortgagee, in~
sccordanco with the provisions of tha note sburéd harehy, fl payinent of the entirs indsbtodness represented
thoreby; thie Mortgagee aa trustes shall, ln computing the amount,of sucitindobledness, cradit;to, the acéount,
of thé Mortgagor any fedit balarioe refaining. under the provislons of {a) of paragraph 2 hereof; “1f thoro:. '
shall bo & dafaul( under siny of the provisions of this mortgags resulting in 8 publio sale of thie premises povered






