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"To Havz anp 1o Howp, all and singular the sald property unto the Mortgagos, it sucosssors and assigns forever,

The Mortgagor sovenanta that he Is Iawfully selsed of the premises hereinabove desoribed In fee simple absolute
(or such othor estate, If any, s ia stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are fros and clear of all lens and encumbrances whatsoover except as
herein otherwise reoited. The Morigagor further covenanta to warrant and forever dofend all and singular the
premiscs as hereln conveyed, unto the Morigagee forever, from and ngﬂnat the Morigagor and all persons wh
lawfully claiming the eame or any part thereof,

‘The Mortgagor covenanta and agrees as follows:

1. Ho will promptly pay the prinoipal of and interest on the indebtedness evidenced by the said nots, at the
time and in the manner therein provided. Privilege ia reserved to propay at any time, without premium or fee, the
ontire indebteduess or any part thereof not loss than the amount of ono installment, or one hundred dollars ($100.00),
whichover is less,

2, Together with, and 1n addition to, tho monthly paymenta of principal and interest payable under the terms
of thejnote secured horeby, he will pay to the Mortgagen as trusteo (undor the terme of this trust s héreinafter
stated) on the first day of ench month until the said note is fully paid:

{8) A sum cqual to the ground rents, If any, next due, plus the premiums that will next become due and payable
on polleles of fire and other hazard insuraneo covering the mortgaged property, plus taxes and ssessments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) losa all sums already pald therefor divided by the number of monthe to elapse before one month
prior to tha date when such ground rents, premlums, taxca and asscsaments will become delinquent, such
sums {0 bs hold by Mortgagoe in trust to pay sald ground rents, premiums, taxes and special sssessments,

(b) Tho aggregato of the amounts payable pursuant to subparagraph (a) and those payable on the note seoured
hereby, shall be pald in  eingle payment each month, to bo applied to the following itema In the order
stated:

(1) taxes, speoial assosemonts, fire and other hasard fnsuranco premiums;
(1) intereat on the note seoured hereby; and '
(1) amortization of the principal of sald note, Co
Any definfency inthe amount of euch aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next puch payment, constitute an evenc of defsult under thia
mortgage, At Mortgagee's option; Mortgagor will pay a “late’ charge not excooding four per
ceptum (4%) of any installment whon paid more than fitteen (15) days after the duo date thoreof,
to cover the extra oxpenso involved in handling delinquont payments, but such “lats charge” shall
not bo payable out of the proceods of any sale made to satisfy the indebtednoss sccured hereby,
unloss mich procoeds are sufficient to' dischargs the entire indebtednosa snd-all proper costs and
" axpenseq ocured thiereby, : :

3. If the total of tho paymenta mado by the Mortgagor urider (a) of pnra;,rnph 2 preccdmg shall excoed the
amouiit of paymonta actually mado by the Mortgagee na trustee for taxes or asscssments or.insurance premiting,
18 the case may be, such excess shall be credited on subnequnnt paymenta.to ba made by the Mortgagor for such
itoms or, at tho option of Mortgageo as trustes, may be'rofunded to the Mortgagor. I, howover, such monthly .
payments shall not bo sufficient to pay such items when the same shall bocome dus and payabls, thon the
Mortgagor shall pay to the Mortgages as trustee any amount neceseary to make up the. doficlency. Such
payment will be mads within llm'l,y (30) duys aftér written notice from the Mortgagee stating the amount of the
deficioncy, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
aecordanico with the provisions of the note secured horolyy, full payment of the entire indobtodness represented
thereby, the Mortgages as trusteo nhnll in complmug the amount of such indebtodness, credit to the aceount
of ‘the Mortgagor any crédit balance remaining under the provisions of () of paragraph 2 hercof. If thero
shall be & default under any of the provisions of this morigage resulting in a public sale of the premiscs covored






